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AYTIITOPCKOESAISIIOTIEIII'IEIIESABMCI.IMOTOAYNI,ITOPA

AKTIAOHE?AM OZ|AHWSAIIUU Cn AO <UZ-SAEI4YING KO.

Mrreuze.

Mrt uponerv ay4trr KoHcoJll,IAltpoeannofi Sunanconofi or.rernocrLr opraHralaLryrn CfI AO <Uz-
SaeMyrrng KO> z ee AoqepHux opraHl{Bal{rft (fpynna), cocroaqefi ue KoHcoJr}rArrpoBauHor.o orqera
o QnnancoBoM rIoJIoxteHI,IIa uo cocro.suaro Ha Bl AeKa6pn zotg roAa, KoncoJrr4ArdpoBauHoro orqera o
coBoK)mHoM AoxoAe, KoHcoJIuIAr{poBaHHoro orqera o6 lrslreHeHrl.rrx B co6crsenroM Ka[rrriure 14

KoHcoJILtAkIpoBaHHoro orqera o ABlrlr{eHvz AeHe)KHbrx cpeAcrB Ba roA, garonqrasuutfic.ff Ha
yKaBaHHyIo Ea/ry, a raK)ICe flpl{MeqaHufi r xonconz4Iafonannofi Srauanconofi orrrerHocrr,I, BKJlrorrit-rr

rp atrufi o6sop ocHoBHbrx noaoxcenzri yletuofi rroJrr.rrr{Ktr.

flo naurerwy MHeHHK), npunaraeMiul KoHcoJrr,rAr4poBaHHaa QunaucoBiur orrrerHocrb orp4)Kaer
AocroBepHo Bo Bcex cylqecrBerrublx ornorneHr{fix QzHanconoe rrolrox(eHne lpynurr uo cocrosHr.rro Ha

31 4era6pn 2019 roAa, a rarlre ee QunalrcoBbre p$yJrbrarbr t4 ABrrxceHlre AeHelrcubrx cpeAcrB Ba roA,
garon'rusilrufics Ha yKaaaulryp &ury, B coorBerc"tBvrv c Mex4nrapoAHbrMr.r craHAapraMrr

Qunanconofi or.{erHocrfi (MCOO).

O cuo e antun d na eatp a;ttc emua. lzrr.errrrrn

Mu uponelkr ayl'krr B coorBercrBnvr c Mex4yuapoAHbrMlr craH.4aprawu ayqkrra (MCA). Haruu
o6.seannoctll B cooTBererBvrv c eTr4Mrr craHAapraMr.r orrprcanbr Aiuee B paaAene <<OrsercrBeHHocTb
ayAl{Topa 3a ayAur Qznancoeofi orqerHocrr4> Ha[rero Barc/rrorregnff. Mrr HegaBr,rcktMbr rro
orHolueHuro n O6ulecrBy B coorBercrBll I4 c Ko4ercovr ervrnvtupoQeccuona-rrruux 6yxraJrrepoB Cosera
uo MelrrumapoAHblM craHAapraM orvr:rvr Ntfl. 6yxra-nrepon (Ko4exc CMCOE) w grrrqecrr4Mr,r

rpe6onanvrxMra, rIpuMeHHMbIMr4 K ayALrry $uHauconofi orqernocrr4 B Pecuy6nure Ys6errdcran, H

HaMI,I BbITIoJIHeHbI rrpoqve aruqecKlze o6-ssauuocrrz B coorBercrBlnra c DTIaMI,I Tpe6oBaHI,I flvrvI vr

Ko4excolr CMCDE. Mrr.nonaraeM, qro noJryqenHbre HaMr4 ayAr{Topcrrae AoKasareJrbcrBa -fiBJurroTcff

AocraToqHbIMI'I u HaMelKalrlzwru, uto6rr cJlyx(Irrb ocHoBaHVeM Lrrfl BbIpIDrceHViI Hallrero MHeHpIrI.

K.lrorrertre Borrpocbr ayArrra
Itrro.reerIe Borlpocbl ayptvra - aro Borrpocbr, Koropbre, corJracHo HarueMy npo$eccuoHaJrbHoMy

cyx(AeHllrc, frB:/tfrJrkrcb uau6o.rree sHarrvMblMu Mfl Harrrero ayAr4Ta KoHconlrAr,rporannofi Qunancorofi
orqerHocrll 3a reKylrll4fi reprloA. Eua noupocu 6unir paccMorpeHbr B KoHTeKcre Harrrero ayllvffa
KoHcoJlplAI4pouannofi Sunauconofi or.IerHocrr4 B rIeJroM u rrplr QopuupoeaHlrr{ Harrrero urrenra-s o6
gtofi or"re'rrroerul, fi Mbr rle BbrpilKaeM orAeJrbHoro MHeHfirI o6 grzx Bonpocax.
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OrnerctseHHocrb pyrcoBoAcrBa rr Jrrrq, orBerraK)rrrux Ba KoprroparrdBHoe JnrpaBJreHr{e,
Ba KoHconrrAr{poBaHrryro QnrraHcoByro orqerrrocrb.

Pyxono4crBo Hecer orBercrBeHHocrb Ba [oAroroBKy r4 AocroBepHoe rrpeAcraBJreur{e yxaeaunofi
KoHcoJll'IAl{ponannofi $unanconoft or.rerHocrr.r B coorBercrBr.ru c MC@O7 r.r Ba cr{creMy BrryrpeHHero
KoHrpoJlfl, Koropylo pyKoBoAcrBo cql4Taer neo6xo4unrofi AJr.E rroAroroBKr4 KoHcoJg4Ar.rponaunofi
Suuanconofi orqernocrl,I, He co4epxcaqefi cyqecrBeHubrx zcxarceHzfi BcJreAcrBr,re
n e4o 6po co B ecrnbrx geficrsuft rznrz o rur,l6 o n.

flpu lroAroroBKe KoHconaglzponannofi Qunaucorofi orqerHocrt4 pyKoBoAcrBo Hecer
oTBeTcTBeHHocTb 3a oqeHl{y cnoco6uoctu fpynurr npoAoJlx€Tb He[pepblBHo cBoro Ae.flTeJrbgocrb, Ba
pacKpblTl4e B coorBercrBylo[trux cJlfralx cue4enrzfi, orHoc.flIrlr4xc"rr K HenpepbrBHocrt4 AeffTeJrbHocTr4,
!I 3a cocraBJIeHI,Ie OTqerHocrt4 Ha ocHoBe AorryqeHr4fi o HerrpepbrBHocrla AeflTeJIbHOCTI,I, 3a
I'IcKrIoqeHueM cJlfraeB, KorAa pyKoBoAcrBo HaMepeBaerc.fi JrlrKBLrAupoBarb fpynrry, flpeKparlrrb ee
Ae.flTeJlbHocrb LIJII{ KorAa y Hero orcyrcrByer Kaxa-fi-Jrr.r6o uuas peaJrbHarr aJrbrepHaruBa, KpoMe
II4KBLIAaqI{V wI4 [peKpalqeEvIs. AeflTenbHocTv.

IrutTa, orBeqarortlrle 3a KopnoparllBHoe )&paBJreHVe, Hecyr orserctBeHHocrb 3a Harq3op Ba
noAroroBKofi $uHancosofi orqerHocrlr fpynnrr.

OrsercrneuHocrb ayAr4Topa Ba ayAr{T orAeJrbHofi Qzrrarrcosofi orqerHocr11
Harua IIeJIb cocroLlT B rIoJr)4IeHLIlI paayMuofi ynepenHocrrr B ToM, vro $znancoBas orqerHocrb He

coAep)KPIT cyIqecrBeHHbIX l4cKzDKenvft rc"ne4crBLre ne4o6pocoBecrHbrx 4eficrnzfi unn ottw6or, rr B

BbIIrycKe ayAl4TopcKoro 3aKJlroqeHr4-rr, coAepx€rqero Harrre MHeHrae. Paeynluaa yBepeHHocrb
rlpeAcraBJrrler co6ofi BbIcoKyIo crelenb yBepeHHocrlr,'Ho He -sBJnrerc-s rapanrrzefi Toro, qro ayqvrr,
npone4eunrrfi B coorBercrBlll,I c Mexc4,'napoAHbrMr,r craHAaprawvr ayqvffa, BcerAa BburBJr.rrer
cylqecrBenHble ilcKa)KeHLI.E rrpri r,rx :rraJrvtLruvt. I4craxenu-s MoryT 6nrrn p$yJrbraroM
ne4o6pocoBecrgblx,4efimnufi uau oruz6oK 14 crrvrarorc-s cyuIecrBeHHbIMLr, ecrtli Moxuo o6ocHonasno
IIpe,4IIOJIOX(IITb' IITO B OTA€JIbHOCTU uJrvI B COBOI{yIHOCTI4 OHIZ MOryT nOBJII,LfiTb Ha SKOHOM1ITIeCK14g
pe[reHLI.E rloJlbSoBareneft, [pLIHIzMaeMbIe Ha ocHoBe etofi Qznancoeofi orqerHoeru

B pawrrax ayAtITa, rIpoBoAI{Moro B coorBercrBuu c Mex4mapoAHbrMrz craHAapraMn ay4raia, nnu
rIplIMeHteM upoQeccuoHaJlbHoe cyt(AeHhe u coxpduaenr npoQeccr4oHaJrbHufi cxenruqr{BM Ha
rrpoTslKeHr4r,r Bcero ayAr{Ta. Kporvre Toro, Mbr Bbr[oJrH.EeM cJre,Q/roqee:

' BblfiBJf,fieM vr orlenunaeu pucKll cylqecrBeHHoro rlcxilKeHlr.s Suuauconofi OTqeTHocT[
BcJIeAcTBve ue4o6pocoBecTHblx 4eficrnufi :zttu omv6on; paepa6aTbrBaeM ra rrpoBoAr.rM ayAr{TopcKrre
fipoqe,Q{pbl B orBer Ha 3Tu p}IcKLt; rroJry4raeM ayALtropcKr{e AoKaSargrrbcrBa, .flBJrrrrollluec.fi
AocraroqHbrMvl vr HaAj-Iexaquuu, vro6bl snyxtrlTb ocHoBaHIleM AJr.rr BbIpDKeHI,r.f, Haruero MHeHr{r.
Pzcr neo6sapy)I(eul4l cyulecrBeHHoro t4cKoreHr4fl B p$ynbrare ne4o6pocoBecTHbrxAeiacrnufiBbrr[e,
rIeM pI4cK aeo6napprenza cyqecrBeHHoro rzcKiDreHr,rr B peeynrrare oIun6xa, TaK KaK
ue4o6pocoBecrHbleAetrtcrnus.MoryT Bxrroqarb croBop, rroAJror, yMbrruJreHHufi nporrycx, lrcKalreHHoe
rlpeAcraBnenze zu$opMaqzra ulu Aeftcravrs.B o6xo,q cvcreMbr Br{yrpeuuero KoHrpoJrfi;

o rIoJrYYaeM rIoHuMaHI4e cllcreMbr BHyrpeHHero KoHTporur, uueroulefi guarreHr,re Nrs. ayAnra, c
IIeJIbIo paspa6orru ayAI,ITopcKI4x rrpoqe.ep, coorBercrByroqvx o6crosreJrbcrBaM, Ho He c rleJrbro
BbIptDKeHI{s MHeHI4ff o6 aQQexruIBHocrI,I crlcreMbr BHyrpeHHero KoHTpoJrr lpynuu;

. oIIeHI{BaeM HanJlexaqufi xapaKTep nplaMeuffeMofi yrernofi uoltrrurra u o6oqroBaunocrb
6yxra.nrepcxux oqeHoK vt coorBercrByroqero pacKpbrrr4r zusopnaaqzn, rroAroroBJrenHoro
pyKoBoAcTBoM;

r [€JIa,eM BbIBOA O IrpaBOMepHocTI4 npr4MeHeHurr pyKoBoAcTBoM Ao[yrrleHurr HerrpepbrBHocT]r
Ae.ETeJIbHOCTUI, A Ha OCHOBaHLTT{ [OJryrreHHbrx ayALITopcKt4X AOKaSareJrbCTB - BbIBO,4 O TOM, VMeerC.rI
JII{ cylqecrBeuHa.fi HeolrpeAeneHHocrb B cB.flBr.r c co6rrrIaslvruvrnrvrycnoBr{JrMr/r, B peayJrbrare Koropbrx
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Moryr BoBHr{KHyrb BHarrr,rrgrrbubre coMHeHr.r.fl B cnoco6qocrlr fpy[rrbr [poAorD(arb Heupepbrsu6 csoro
Ae'sreJlbHocrr. Ec.ilrn Mbr Ilpnxo,4lzM K BbIBoAy o :r.aJr:atrrrv c)fiqecTBeHnofi neoupeAeJreHHocTrlr, Mbr
AOJDKHbI npI'IBJIerIb BHI'IMaHI4e B HaIrreM ayAr4TOpCKOM SarclrcqeilvrnKcoorBercTByroqeMypacKpbrrrzro
uu$oprvraquu n Qunaucoeofi orqernocrt4 vtrpt, ecJrn raKoe pacKpbrrr{e uneopvraq nn flBJrflercfl,
HeHaAJIoKaIrItrM, vlo4z0rEqrapoBarb HaIIre MHeHIze. Harurz BbrBoAbr ocHoBaubr Ha ayAr4Topcgrzx
AoKa3aTenbcTB€tx' [oJI] IeHHbIx Ao AaTbI HaIIIero ayAlaTopcKoro BaKJIIoqeHlr.f,. O4naxo 6y4yqae
co6lrru-a I'IJIIa ycJIoBI4.a MoryT rlpl4Becrlz K ToMy, uro fp5mna yrparr4T cuoco6uoerb upoAoJrlr{arb
HeIIpepbrBHo cBolo .4e.rrTeJrbHocTb;

' rIpoBo,4I4M orIeHKy [peAcraBJIeHIiIt Qvuanconofi or.IerHocrr.r B rIeJroM, ee crpyKrypbr r{
coAepxaHl{ff, BKJIIoqa-s pacKpblTl4e znQoprvraqvlvl, a raK}Ke roro, [peAcraBJrffer au QznancoBas
orqerHocrb Jlex(aqEe B ee ocHoBe orlepaqvr,ll v co6rnas ran, uro6rr 6nuo o6ecneqeno ux
AOCTOBepHOe upe.4cTaBneHrae ;

' rloJrrraeM AocrarorrHble HaAJIeX{arque ayAvropcKr,re AoKaSareJrbcTBa, OTHOCSUIUeC.g K
Qvnauconofi uuQopruaIIIuIL'I opra:ausa4uir uilvr AeflrelrbHocru Brryrpr fpynurr, qro6u BbrpaBVTb
MIreHI4e o KoHcoJII{AzpoBaHHoft QunaHcosofi or.rerHoetz. Mrt orBeqaeM Ba pyxoBoAcrBo, KoHTpoJIb
u [poBeAeHI{e ayALrra fp)muu. Mu ocraelrc-s norHocrbro orBercrBeHHbrM[ Ba Harrre ayAuropcKoe
MHCHI,IE.

Mrr ocyIqecrBJI-EeM znsopvraqrroHHoe nsaauo4eftcrBrre c JrurrlaMra, orBerraroqurMt4 Ba
KoprIopaTVBHOe y[paBJIeHLIe, AOBoA-s Ao vtx cBeAeHI4fi, noMLIMO npoqero, nnQopnraqzro O
SaIUIaHI'IpoBaHHoM o6teue I{ cpoKax ay$prra, a raKx(e o q[qecrBenHbrx BaMerraHr4rrx rro p*yJrbraraM
ayAvrTA' B ToM tII4c.rIe O SHarIkITerbHbIx HeAoCTaTKix ct4cTeMbl BHyT)eHHero KoHT.poJrr, KOTOpbre Mbr
BbrqBJfrreM B rrpoqecce ay\r4,ra.

Mrr raxxe upeAocraBJr'eM JIITIIaM, orBeqanqr4M Ba KopnoparvBHoe )mpaBJreHue, BarrBJreHue o
ToM, lITo urr co6-nrcAaJrn'Bce coorBercrBylorqrre grr.IElecrue rpe6oBanrafl B orHorrreH ;y1g-1egaBvrcvtqocrvr
l't uuQoprvlupoB;ulu STLIX nvq o6o scex Baar,IMooruorrreHr.Irrx I,r rrpoqnx Borpocrrx, Koropble Mo]KHo
o6ocnoeaHHo ctlvrarb oKaBbIBarcIqrrMLr r,lrvrfr:nue Ha HeaaBr4clrMocrb ayAr,rropa, a s Heo6xoAr4Mbrx
cl[yqasx - o cooTtseTCTByrO[IEx Mepax [peAocTopoxHocTr4.

I4s rex BonpocoB, Koropble MbI AoBeJrrI Ao cBeA e*vrfi. rrv,r, orBeqaroqr{x Ba Kopnoparr4BHoe
yrIpaBJIeHI4e' MbI ofipeAeJl.fleM Botlpocbl, Koropble 6:";'ttu naz6onee sHarrrrMbrMr4 MA ayAr.rra
Quuanconofi orrernocrll ga TerqFIIufinepuogrir, cJreAoBareJrbHo, rBJr-f,rorcr nJrrctreBbrMlr BoflpocaMr,r
ayALITa. Mrr onrecrreaeM erz Borlpocbl B HarueM ayArurropcxoM Baxrroqelvrvt, KpoMe cJrrraeB, KorAa
rryr6luvuoe pacKpblTrze unQoprvraquu o6 arlrx Borrpocix BanpeuleHo BaKoHoM rlJrr,r HopMarrrBHbrM
aKToM I'IJII'I KorAa n xpafiue peAKzx Clryqasx MbI [pExoAr4M K BbrBoAy o roM, vro uueopMarlr4fi o
rarorvr-au6o Bonpoce He AOJDKHa 6rrrr coo6qena B HarrreM gaxJrroqeHr4r.r, TaK KaK MolKHo
o6ocronasHo flpeArloJlorcrrb, qro orptrqareJrbHbre [ocrreAcrBza coo6rqenv-a rarofi uneopnaaqrut
rrpeBbrc-rrr o6rqecreeuHo sHaqr4Myro [oJrbsy or ee coo6u1e$vrfl..

Ay4mop cxa.a Oprarr rrl a\u fr E.H. Hasapor
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Cn AO <Vs-CaMronr Ko.>

KOHCO/| ilAh pOBAH HAR Ot4 HAHCOBAfl OTr{ ETHOCTb

B COOTB ET CT BtAtA C M EIKAyHAPOAH br M 14 CTAHAAPTAM t4 O t4 HAH CO BO 1Z

OTt{ETHOCT'1
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Koxc..gnhahposa{Hurfi orqer o orHaxcoeoM,,n"eaor(exrta cn.,Ao "vg-carilpxr Ko"
rblc.lvtl

AKT]4BbI

BHe6oporHbre aKThBbt:

OcHoEHbte cpeAcTBa

hHBecrhr.[{oHHaf, HeAB}txhMocrb

fyAavn
HeMarepr.{arbHbte aKtkBbl

6,io.norH,{ecKre aKThBbl

U1Becf|/.q|.|.h B 3aBxchMbte KoMnaHhh

OT.noxeHHbte Ha/loroBbte aKTliBbr

npoqhe 0rHaHcoBbte aKThBbl

flporre eneo6oporHbte aKThsbl

247 469 154,00

633,57

'8 967 702,75

91 122,00

2s0 670 871,40

38 142,66

10 517 702,75

881 797,28

06opornure axrrau:
3anacrr

ToproBas r npoqaf, Ae6hropcKas 3aAo.nxeHHocTb

AsaHcbr BbrAaHHbte h pacxoAbt 6yAyt4hx neproAo8
EronorlqecxNe axtlgur
npo'{re QrHaHcoBbte aKT}iBbl

AeHexHble cpeAcrBa I qx 3xBhBaneHTbl

O6opornue aKTIBH Ba hcxltloqeHHeM aKTtlBoB, hMepqhxcf, B

Hanuqn,' Nrf, npoAaH(h

AKThBbl, rlMemqhecA a Hanaqry Anfi npoAaxh'

84 473 338,00

30 01s 894,00

16 025 604,00

.3 418 383,00

1 942 497,00

1 35 87s 71 1,00

81 117 820,13

34 273 192,65

23 85s 433,15

3 053 797,67

9 747 738,93

152 047 982,52

l4Jgroo6qpgrllb'ea _ *_ -, 135 975711,00 15zo47sgz,52

oER3ATE/IbCTBA t4 AKqhOHEpHbtri KAnHTA/I
Kanhrar:
O6urxHoseHHure axur{h

€o6ctaennure axqlr, BbtxynneHHbte y aKqhoHepoB

Surccronnuri 4oxo4
Pesepeu nporero coooKynHoro AoxoAa

P$e pe ne peoqeH Ku u Myulec m ea
6eeeoanezduonon1teHHoeuilyt4ecmBo .

Pe*pe nepecuema uHocmpanxot eanrcmu
npo,{he pe3epBbl

HepacnpeAereHHar nph6btrtb(y6btroH)

Pe:eperr eur6uearcqhx rpyfln, npeAHa3HaceHHblx Arfl npoAax!1

hToro xanhral, npnxa4rexaqni aKqr.loHepaM KoMnaHhh
Hexonrponunure 4o.nh BnaAeHhfl

l4Toro Kanhrarl

60, 000,00

165 668 319,00

782 161,00

180 000,00

9Z 420 700,68

74 809 779,32

600 000,00

75 409 779.32

600 000,00

166 512 528,92

781 046,92

180 000,00

71 215976,25

96 857 599,59

600 000,00

97 457 599.59

{oarocpovttre o6F3arerbcrBa:
Kpe4lru I aaiuut

a
SaAOnXeHHOCTb aCCOqrhpOBaHHblM npeAnpxgT'4gM

OTnoxeHHbte HanoroBbE o6fi3are.nbcrBa

Pe3epBd npeAcrorq[x pacxoAoB

O6$arenbcrBa no Bo3HarpaxAeHhn pa6orxlxoe
O6r3aTe.dbcrBa no Qlrnncoeoi apen4e

4 81 6 589,00

387 530,00

1 436 475,98

179't 528,00

2 681 683,74

21 399 922,21

554 452,27

1 436 475,98

2 833 256,80

z 681 683,74

28 905 791,00lf qeo4tqcpq,llqe q€|'9-q-r"",e,4"t,c"Ip.i" - 't1 113 806,72

KparKocpo'{Hbte 06r3arerbcrBai
ToproBar ! npoqar KpeAxropcKar 3arqonxeHHocrb

Kpe4rrut I raiuur
O6r3are.nbcrBa no Ha.nory Ha npt6btnb
O6gsatenscTea no nDoqrm HaroraM
O6ffiarenbcT8 no BGHaFpaxAeHhlo pa6orHhKoB

Pe3epBbr npeAcrofl{hx pacxoAoB

O6$arenbcrBa no Qtnancoaofi apen4e

l1Toro KparKocpoqHbte o6rlarerbcrBa, 3a hcxJlloqeHheM
o6t:ateauctg no axeo6oporxutr.,r akrhBaM, hMetot4HMca B

Ha hqru NrA npoAaxh

O6ssatenucrsa no

2Og 1s1 169,00

90 971 36s,00

3 620 792,00

2 011 911,28

85 500,00

305 880 737,28

150 887 491,14

129 411 672,67

4 746 274,40

7 685 367,82

62 300,00

257 793 106,03

B Hanuqhh

287 793

414 156

llpaaaennn 25 nroxu 2O2O roga,

npxraraeMble npuMeqaHxn cocraBrntoi HeorbeMreMylo qacrb racronqefi RoHcont,tArpoBaHHofi O]tHaHcoBofi oF{erHocil,t.

Iaasxoro 6yxraarepa
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KoxconhahpoaaxHurfi orqer s coeo-Kynxon .aoxoEe cll Ao "vi:csrvuoHr Ko"
rbrc.cJffi

3a ro4, saxotvlauxicn

2 019 2 018
fl po4o,nxaeuan geFTe,nbHocrb

Butpyvxa

Ce6ectoNuocrs
458 191 827

435 659 151

22 532 676

437 429 450

392 550 763

44 878 687

flpovre onepaqroHHbte AoxoAb
Agtr,trl rcrparNen bte pacxoAbl

Kouuepvecxre pacxoAbl

flpovNe onepaqroHHbte pacxoAbl

Onepaqroxxan
nph6brnb/(y6btroK)

4 869 357

9 797 503

6 828 018

11 860 727

1 084 236

5 990 837

7 786 437

6 942 591

38 102 336

1 961 840

QrHaHcoBbre AoxoAbl
QhHaHcoBbre pacxoAbl

9rcrrte Slxancoaure
49roalr/olgtoAtD

8 690 480

28 810 969

20 120 489

12 930 160

33 327 372

70 397 212

flpr6uuu/(y6ulrox) go
naaoroo6aoxexxn 21 204'724 22359 052

PacxoAbr/(AdxoAu) no Hanory Ha

nDh6Hnb

Pacxo4ur no npoqhM Ha,noraM H

c6opau or npt6uar

9rcran npx6rrau/(y6rrrox) or
npo4oaxaeuoi Aef, Te,nbHocrh

21 204 724.

269 563

22 628 615

MEHbU}lHCTBA

accoquupoeatuoi KoMfl aHxx

flpexpaqeaaan Aerre.[ bHocrb

9rcran npr6srnu/(y6srrox) or
npexpaulexnoi AeFTe,nbHocrh

qhcrar nph6bub/(y6rrrox) 21 204 724 22 628 615

flpovr,ri coaoxynrufi goxo4:

-a

Cmambu, ue nodnexauque nocnedynqeil pexnacufiuxaquu e npu6anu u y6umxu

flpra6uuu/(y6srrox) or
nepeoqeHKh ocHoBHbtx cpeAcTB

,{orn a npoveu coBoKynHoM

AoxoAe 3aBrchMbtx xounatri
flpovri coaoxynnuri 4oxo4 ra
roA 3a BbtqeToM Harora

86 429 183

86 429 183

hroro coaoxynxsri

AoxoAp/(y6btroK)
21 204 724 63 800 569

llpx5rrau/(y6urrox) ea ro4,
oTHOCnqaFcr Xi

aKqhoxepaM Kounashl

HeKOHTpOnbHbtM AOnrM
BnaAeHhrl

50%

1,{roro coeoxynxuri goxo4,
orxocnr4licn xl

aKqhoHepaM KoMnaHhh

HeKOHTpO.nbHbtM AO.ntM
sTAACHXF

10 602 362

10 602 362

31 900284

31 900 284
50%
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Kgxcon{f,[pgeaxxqtft p".::e-t*o a-B-ttxex{r Ap.,ttpxxux qRp.*crq gl'!AO_-i]V,-+Qp-mLo-HlKo.ll

Tbrc.cyM

3a roAbt, 3aBeputrBuhecF 3l AeKa6pf,

ABhxeHre AeHexHbtx cpeAclB or onepa4loHuoi 4enTenbHocth

20't9

52 911 843 245 805 962

nph6brrb/(y6btTor{) 3a roA Ao Hatoroo6noxeHhfi

KoppeKmupoBKa arn conocmaBreHun npu6anu c cucmHuu nomoKaMu
denexxux cpedcma, noalseHlhtx om onepar-t uonnofr denmetbHocmu :

AMoprh3aqxt ocHoBHbrx cpeAcrB
y6brrox/(BoccaHoBneHre y6b[xa) or o6ecqeHeHhF ocHoaHbtx

cPeAcTB

Amoprrsaqxr HeMarephanbHbtx axrhBoB

llpr6unu or npo4axr npexpaqerxoi 4egTenbHotrx 3a abtqeroM
HanoroB

npoche onepaqhoHHbte pacxoAbl

h zue xe n u n odopom H ozo Kanu man a :
t43MeHeHhe 3anacoa

l43MeHeHhe xpaTxocpo'{Hbx 6hororhqecKhx axrlBoa [B pe3ynbTaTe

npoAaxhl

l.€mexexxe roproaoi I npovei 4e6lropcxoi :a4onxerxocu
l,l3MeHeHhe aBaHcoB BbtAaHHbtx h pacxo4oa 6y4yn1tx nepxo4oa
l4rueaexre roproaoi x npovei xpe4nopcxoi 3aAonxeHHocv
Hruererre pe:epaoa

oHo
tl3MeHeHke B o6f,3arerbcrBax no Bo3Harpax4erln pa6orxlxoa

lanxexxe 4exexHbrx cpeAcra or onepaqronuoi 4enrenbHocrh

3 355 518

4257 299
7 829 829

58 303 678

844 209

142 594
673 457

r5 601 403

2620389q

72780

23 791 938

26 939 835

25 468 951

26 475 879
. 11 435680

86 488 565

282 882
485 449

1 12 5fi 055

8 933 745

37 510

llpoqeHrbr yn.naqeHHble

lharexx no xalory Ha nph6bnb
YnraceHHbte npoqhe Hanorh
r.lrctoe Aahx{eHre AeHexHbtx cpeAclB, noryqeHHbtx or
onepaqroxnoi 4enrenbHocv

-1 80 097
-3 76't 053

48 970 693

-216 48'l
-23 698 031

271 891 450

r{BhxeHhe AeHexHbtx cpeAcrB or hHsecrlqlonHoi 4enTenbHocrh -4 224 563 74271 016

npoqeHTbr nonyceHHbre

AharAeHAbr noryceHHbre

{tcrrti onox 4exexHbtx cpeAcrB a cansl c nplo6pereHHeM AocepHXX
xomnanxi

l,lHBecrhqhh B 3aBhchMbre KoMnaHrh H coBMecHyp Aef,TenbHocrb
Burnnaru no npxo6pereHXp ocHoBHbrx cpeAcrB

Bsnraru no npno6pereHrrc HeMarephanbHbx akrhaoB

PacxoAbr Ha onb[Ho.xotic'rpyKTopcKhe pa6orbl

ABkxeHre AeHeHHbtx cpeAcra or rxaecrrqtoHmoi 4eFTenbHocv

-4 224 563 -3 041 370

77 262 3E6

t

ABhxeHXe AeHexHbrx cpeAcrB or grxaHcoaoi 4enrerbHocrh -53 0'10779 -295 247 7s6
npoqeHrbr nuyceuHbte -8 201 740 .7 168 4Zz

,{rer4er4u nuyvexrure
IlocynreHhn oT BbtnycKa o6bKHoBeHHurx axqli,"
nocrylrrsrf, or abrnycxa KoHBeprxpyeusrx o6rlraqli
nofiynneHhn or KparKocpo.{Hbtx RpeAxroa I eaiuoe
noraueHhe xpaTxocpovrsrx xpe4xroa I :aimoa
nocrynneHxt or AonrocpoqHblx kpeAhroa r gaixoa

noraueHhe Aonrocpovxux rpe4ltoe I saiuoa
nnatexx no ohHaHcoaoi apex4e

Onnara pacxoAoa no errnycxy axqNi

Bbrnnarbr no BbrKyny co6creextslx axqri
AhBrAeHAbr BbrnnaqeHHbre axqxoHepaM KoMnaHLh

AhBhAeHAbt BbrnnaceHHbte HeKoHTponhpybtqhM a(qhoHepaM

nocrynnenhl no npocei QhHaHcoBo; Aef,TenbHofih
nrarex{ no npo,{ei $rxancoaoi 4errerbHocrh.

_AtlXg:le 11g5-e,XHCll_,c-p--eAcro or grxaxcoaoi 4,enre/tbHocrh -319 064 182

46 342935
-91 151 974

103 334 012
-72 075 247

-273 917

qlrcroe

3KBhBAAEHTOB

AeHexHbre cpeAflBa h hx

KypcoBbre pa3Hhtlbt,

'XBh8A'EHTOB

AeHexHbrx cpeAcTB h hx
8 264 649

9 747 739

209 402

1 692 492

864 710

11 295 633

2 412 604

I 747 739
AeHexHbre

llpuaaraemute npxMe'.raHxF cocraBrnrlr HeorbeMreMyK, qacrb Hacronu{efi KoHcorrAxpoBaHHoi OuHaHcoBofi orqerHocrr.



coEEPXAHT4E

3Af,BnEHUE OE OTBETCTBEHHOCTL 4yKOBOACTBA 3A 1OETOTOBKy n
WBEHKAEHUE AUHAHCOBOU OTLTETHOCTU 3A rOA, 3AKOH.TUBUUUCfl 31
AEKAaPf, 2Me FOEA

A N H AHCO BAfl OTLI ETH OCT6

Orqer o $rHaHcoBoM nonoxeHuyr
Orqer o npu6urrinx r y6urrxax r coBoKynHoM Aoxo4e
Orqer o6 ngnaeHeHilFx B co6crgeHnoM Kanrrane
Or.{er o ABnxeHnr AeHexHbrx cpeAcrB

l1puuevanun x $unancoeoil omqemHocmu

Bee4enne 6

SxoHoruuqecKafi cpeAa, a xoropofr O6r{ecreo ocyulecrBnner cBoro 6

AeFTeflbHOCTb

t

Ocnoea noAroroBKvr $nnancoaofr orqerHocrn
CyqecraeHHbre nofl oxeHhn yqerHo h nonntut<u
CyqecraeHHbre ylrerHbre cy4qeHnF, oqeHoqHbte 3HaqeHVA n AonyuleHhF
Bupyvra
Ce6ecror uocrb, KoM Me pqecKhe w aquuHucrparil B H bte pacxo4bl
OhHaxcoeure AoxoAbr
OhHaHcoaure pacxo4br
flpovne onepall4oHHbre AoxoAbl
Pacxogur no Bo3HarpaMeHilFM pa6orHuroe
Hanor Ha npn6urnu

,[eHexHure cpeAcrBa r nx 9KB]4BaneHTbl

Toproaan il npoqaF ge6uropcxan 3a4oflxeHHocrb
3anacu
Aeaxcur BbrAaHHbre h pacxo4br 6yRyntyrx nepro4oB
Toproaan u npoqan KpeAuropcKar 3aAoflxeHHocrb
3ailnau r Kpe4nrbl
f'lpovan 3aAonxeHHocrb no HanoraM
O6nsarenucrBa no Bo3HarpaxAeHup pa6orHr4KoB

AxquoHepnuft rannran
Hepacnpe4efleHHar npr6urnu h Ar4BilAeHAbr
Ocrarxn no c..reraM B3anMopacqeroB
Bos x arpaqge H ne Kl'uor{eBo My yn pa Bne HqecKo My nepco Hany
Ycnoex He o6Rearenucraa

6

8

25

27

27

28

28

29

29

29
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30

31

31

32

32

32

33

33

33

33

34
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3Af,BNEHhE OE OTBETCTBEHHOCT]4 PYKOBOECTBA 3A NOATOTOBKY 14

vrBEpxflEHl4E OHHAHCOBOT4 OTT|ETHOCT]4 3A rofl, 3AKOHr.tHeUill4 CA 31
EEKAEPf, 2019 rOAA

Pyroeogcrao orBeqaer 3a noAroroBxy $unancoaoil orqerFtocrt4, AocroBepHo orpaxaoulera eo
Bcex cytqecrBeHHbtx acneKTax $rnancoaoe nonoxeHile Cn AO <<Ys-CsM|onr Ko.> no
cocroqHllto xa 31 4era6pa 2019 roAa, a raKxe pe3ynbrarbt ero rqelTenbHocn4, ABilxeH14e
iqeHexHblx cpe.qcrB 14 l43MeHeHilF B KanilTane 3a rog, 3aKoHr{t4Btunhca na yKa3aHHyro Aary, B
coorBeTcrBtl14 c Me44ynapoAHbtMt4 craHAapraMr $unaxcoaoil orLterHocrt4 (4anee
(MCOO)).

flpu no4roroare $unatcoeoil orqerHocnr pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:. eut6oP HaAnexaqeil yvernoil nonr4Tr4Kr4 n ee nocneAoBarenbHoe npilMeHeHile;
. npeAcraBneHue nnsopvaqu[, B roM vl,tcfle AaHHbtx o6 yvernofi nonilTuKe, a soprue,o o6ecneqneanqefi yMecrHocrb, AocroBepHocrb, conocraBilMocrb il npocrory BocnptaFTr4t

rarofi un$opMaqilta;
o p?cKpbrr[e AononHtarenutoil nnQopuaqnil B cnyqaqx, KorAa BbtnonHeH[n rpe6oaannil

Mcoo oKa3btBaercfi HeAocraroqHo AnF noHilMaHils non$oBarengMil orqerHocrr4 Toro
eosgeilcraug, Koropoe re ttnv ilHbte onepaqw, a raKxe npoL{ue co6uruR nnv ycnoBu1
oKa3blBapr na $unancoBoe noroxexue n QrnaHcoBbre pe3ynbrarbtAef,TenbHocrra Cfl AO
<Ys-CaMtoHr Ko.>;.

r o[eHKY cnoco6nocrn Cfl AO <Vs-CaMtoHr Ko.> npoAorxarb AelrenbHocru a o$ospuuona
6yayqeu.

Pyxoeo4crao raKxe Hecer orBercrBeHHocrb 3a:
r paspaSorry, BHeApeHile r o6ecneqenrae SyirrrliloHr,rpoBaHilr e$$erar,lsHoil crcrelrur

BHyrpeHHero KoHrponl na Cll AO <Ys-CoMonr Ko.>>;
. BeAeHue yqera B SopMe, no3Bonepqeil pacxpurru il o6uqcFil4rb onepaqrar Cll AO <Vg-

CeMtonr Ko.>>, a raKxe e np6oil MoMeHT BpeMeHil c Aocraroqnofi crenenbto roqHocrt4
npeAocraBnru nn$opn,taqnlo o $rnancoeoM nofloxeHnn Cl1 AO <Ys-CoMpnr Ko.> u
o6ecneq uru coorBercrBue $n na ncoao il orqerHocrn rpeOoaan ras rvr MCoo ;. Be,qeHue 6yxranrepcKoro yqera B coorBercrBt414 c HalluoHanbHblM 3aKoHorqarenbcrBoM t4

craHAapraM n 6yxranrepcKoro yqera ;

. npuHgTl4e Bcex AocrynHbrx Mep no ooecne,{eHil|o coxpaHHocrr4 aKTilBoe Cn AO (y3-
CeMroxr Ko.>;

. BbltBneHile I Qacoe MolueHHilqe crBa u n poqilx snoynorpe6nennil.

OilHaHcosas 3a roA, 3aKoHr{t4Btut4itcn 31 gera6pn 2019 ro1a, 6ulna yraepxAeHa
25.

l-naanoro 6yxranrepa

25 nloaa2920 roga
An4rxan, Yg6exrcraFlAn4uxan, Ys6erilcraFl
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fpynna Vs-CaMtoxr Ko
flpuruevaxrf K KoHcolthArpoBaHHofi Qranaxcoeofi orqernocrr Ha 314exa6pn 201gr.

,QaHnan SunaHcoean orqerHocrb noAroroBreHa B coorBererBnn c MeXAyHapoAHbrM14
craHAapraur SnHaHcosofi orqerHocrt4 ((MCOO)) Ha ocHoBe npaBiln yqera no nepBoHa'{anuHofi
cro14Mocrl4, c nonpaBKoil Ha nepBoHal{anbHoe npr3HaHhe SunaHcoeurx 14HcrpyMeHToB no
cnpaBeArilgofr crouMocrtA tA nepeolleHKy SilHaHcoBbtx aKTnBoB, uMetot4t4xcfi B Hanu\nu AnAnpoAaxu. flprHqrnut yvernofi nonurnwA, ilcnonbgoBaHHbte npn noAroroBKe gaHHofr
KOHCOnUAhpOAaHUOil $nHaHCOeOrZ OrqerHocril, npeAcraBJ.teHbt Hhxe.
O6qecrao AortxHa Becrh cBol,r ganvcn il roroBhrb cBoro SuHaHcoeyo orqerHocrb Annperyfltlrl4BHutx qenefi e Yg6ercxhx cyMax B coorBercrlnn c 3aKoHo4arenbcrBona Pecny6nrrr
Ys6erhcraH no 6yxranrepcKoMy yvery r coorBercrByror{r4M14 14HcrpyKr-14flM14, [aHxan
SuHaucoaafi orqerHocrb ocHoBaHa na 6yxranrepcKr4x 3anncnx, norqroroBneHHbrx B coorBercrBl4r4
c 3aKoHoAarenbcrBoM no 6yxranrepcKoMy yL{ery Pecny6nnrn Ys6erncraH, cKoppeKT[poBaHHbtx 14

pexnaccn$nqupoBaHHbtx c qenblo coorBercrBran MCOO.

OcHoeHute npt,tHqr,tnb

KoHqenryanuxoil ocHoeoil Ann noAroroBKvr u npeAcraBneHnr SuxaHcoaoil orqernocryr
onpeAeneHbl 'ABa ocHoBononarapulrlx nprHllhna: MeroA HaqncneHrr r HenpepbtBHocrb
,qetrenbHocrr. [aHHule npnHqunbt npe,qcraBnnpr co6ofr KoHllenryanbHyto ocHoBy, $ynganneHr
AnF pa3pa6orxn n oqeHKr yqerHbtx npnHLlnnoB $nxaHcoeofi orqerHocrr.

flpu noAroroBKe SuHaxcoaofi orqerHocrr nphHnMaercf, KoHLlenqilF, Koropan cxeMarrqHo
npeAcraBfleHa Ha fluarpaurae 1.

Yqer no npltHqltny Haqt,tcreHtae

onxaxcoaafi orqerHocru b6r4ecrBo BeAercF no npnHq[ny HaL{[cneHnA ga ncKfi;gqeHueM orqera
o ABrxeHun AeHexHblx cpeAcrB. Cne4yn AaHHoMy npnHLlhny, pe3yflbrarbt onepaqufi r npovnx
co6utrnil npn3Haprcfl no Mepe tax Bo3Ht4KHoBeHun, a He no Mepe nocrynneHnfi hfl]4 Bbrnnarbl
AeHexHblx cpeAcrB unn tAx oKBilBaneHToB. Onra orpaxaprcr B yqerHbtx 3an[crx .14

npeAcraBl1fiDrcfi a $uHaHcoeofi orqerHocrn rex neproAoB, K KoropbtM oHt4 orHocgTcfi.

PacxoAut B orqere o coBoKynHoM rqoxoAe npr3Hatorcfl Ha ocHoBe npnHqhna coorHeceHnf,, To
ecrb Ha ocHoBe npnnaoil cBt314 Me>t1qy noHeceHHbrMt4 3arparaMn h nocrynneHVAMV no
KoHKperHbtM crarbrM AoxorqoB (xoHqenqnn coorHecennn),

onHaHcoean orlterHocrb, cocraBneHHaF no npuHquny HaqucneHhr, raHsopnrnpyer
nonb3oBareneil He rorbKo o npounblx onepaLl[Rx, cBfi3aHHbtx c Bbtnnarofi u nonyveHneM
AeHexHblx cpeAcrB, Ho raKxe n o6 o6nsarenbcrBax 3annarnrb geHexntre cpeAcrBa e 6y4yqeu,
h o pecypcax, npeAcraBnFplqr4x lqeHexHbte cpeAcrBa, Koropbte 6yayr noflylteHbt a 6ygyqeu, qro
Aenaer $rHaHcoayp orqerHocrb none3H oh gnn nonb3oBareneil npr npvl+Tnn gKoHoMl4'{ecKnx
peureHnfi.

Hen pepureHocrb Aesren bHocrl,l

flo4roroaxa QuuaHcoaofi orqerHocn4 ocyqecrBnnercr Ha ocHoBe iqonyu.leHnc HenpepbrBHocrr4
AeFTenbHocrt4, eto o3Haqaet, vro O6r4ecrBo ocyu-lecrBrfier n 6yget ocyqecrBnrrb cBol4
onepalluvl a o6oopuuoru 6y4yr4eru. CnegoaarenbHo, npeAnonaraercn,, '{To O6r4ecrao He
co6npaercA n He HyMaercg B nuKBnAa.lnvi nnv cyulecrBeHHoM coKpaqeHrh uacura6oa ceoeil
Aef,TenbHocrr. QrHaHcoabs orqerHocru O6rqecreo 6yAer cocraBnnTbcn Ha gpyrofi ocHoBe B ToM
cnyqae, ecnil TaKoe HaMepeHile unr Heo6xoAr4Mocrb cyqecrByer, n npnMeHreMafi ocHoBa 6y4er
pacKpbrBaTbcF.



t

l'pynna Vs-CsMloxr Ko
[lpurueuaxne K KoHcorr4AxpoBaHHoil Srxaxcoaofi orqerxocTh Ha 31 gexa6pn 2018r.

llpu 4onyuleHhn HenpepbtBHocrn AenTeflbHocrr4 pyKoBoAcrBo yrl4TbtBaer Boo [Mepu]y]ocn
hH+opMaqilto Ha o6o3pt4Moe 6ygyr4ee, oxBarbrBapqee,qBeHaAL{arb MecrlleB c orqerHof Aarbt,
HO He OrpaHU'{l4BaeTCf, 0Tt4M CpOKOM.

flprueraHue 2. CyqecreeHHbte nonoxeHr,tn yuerxoi nonltruKtl

Orqernsri neplto4.

OrqerHuil nepiloA BKntovaer 12 ttiecnpea: c 1 nHea pn 2019 roga no AeHb, 3aKoHr{t4BUJ uhca 31
gera6pn 2019 roAa.

!'lcnonusoBaHlte npo$eccraoHarbHbrx cyxgexui, pacqerHbtx oqeHoK u 4onyulenui.

flpra nogroroBKe gaHHofi $uHaHcoaofi orqerHocl4 B coorBercrBrara c MCOO, ncnonu3oBaHbl
npo$eccnoHanbHbte cyxAeHrfi, rqonyu.leHnn n pacLrerHbte oLleHKn, uMepulue orHouJeHne K

BonpocaM orpaxeHrn aKTnBoB n o6sgarenbcrB, 14 pacKpbrrt4n ran$oprvraqnn o6 ycnoBHbtx aKTnBax
n o6sgarenbcrBax. Oaxrnvecxre pegynbrarbr Moryr orflr4qarbcf, or on4x oqeHoK.
,flonyuleHrn n cAenaHHbre Ha nx ocHoBe pacL{erHbre oqeHKh nocroFHHo AonxHbl
aHann3npoBarbcs Ha npeAMer Heo6xo4l4Mocr!4 r4x h3MeHexrR. TlgrueHeHhfl B pacqerHbtx oqeHKax
npn3Haorcf, B ToM orqerHoM nepho4e, Kor4a grn oqeHKn 6unn nepecMorpeHbt, 14 Bo Bcex
nocneAypu_lnx nepiloAax, 3aTpoHyTbtx yKa3aHHbtM14 t43MeHeHilFMt4.

llprxnrue MCOO BnepBbte

O6qecrao nepeuna Ha MCOO c 1 nHeapn 2014 roAa h ero nepBurfi rorunnerr SrxaHcoaoil
orqerHocrh O6qecraa, nogrotoanenuoil B coorBercrBnn c MCOO. PaHee O6r4ecrao
cocraBnf,fla SnHaHcoByto orqerHocrb cornacno HaquoHaflbHbtM craHAaprau EyxranrepcKoro
Yqera (4anee - (HCEY)),

Ka qecreeH H bre xapa KTeplt crn Kn S n xaxcoeoi orqern ocru

OcHoexsre KaqecrBeHHbte xapaKTepgtcrr,txu $raxarcoaofr orqeruocrn 
l

KavecreexHbte xapaKTepr4crl4Kr4 SuHaHcoeoil orqerHocrr FBnFtorcF arpn6yru, AenatoqhMh
npeAcraBneHHylo SrHaxcoayrc orqerHocrb nonesHofi Anf, nonbsoBarenef . OcHoaFtul[dyr
KaqecrBeHHblM14 xapaKTephcrnKaMn f Bnfi|orcf, noHfiTHocrb, yMecrHocTb, HaAexHocTb 14

conocTaBilMocTb.

llonsrnocrr

14x$opnaaqun a SnHaucoeoil or.lerHocn4 AonxHa 6urru noxsrnofi n gocrynnofi AnA
nonb3oBareneft. llonugoearenh AonxHu o6na4arb AocraroqHbrMr4 3HaHheMr4 a c$epe Aenoaofi n
gKoHoMhqecroil genrenbHocrvr n 6yxranrepcKoro yqera. f]onusoaarenh. iqonxHbt npaBnnbHo
orBeqarb Ha Bo3HuKapl4ne cnoxHble Bonpocbr Anfi nprHf,Tl4F npaBilr]bHbtx gKoHoMt4qecKnx

peulexufi, n rqaHHbte Bonpocbr He Moryr 6urru ucrnpqeHbr ronbKo r43-3a roro, qro Moryr oKa3arbcfi
cnl4uKoM cfl oxHbr Mt4 AnF noH14 MaHnr onpeAer'teHH btMn nofl b3oBaTenF Mn.

Yuecrxocru

ulro6ut 6utru none3xoil, raH$oprvrarlran AonxHa 6urru yuecrnofr AnF non$oBareneil,
nphHnMa}oqrx peuleHne. hHQopruaqna tBnsercfi yuecrHoft, KorAa oHa BflhFer Ha
gKoHoMllltecKne peueHnn nonb3oBareneil, noMoraf, rM oLleH[Barb npounbte, Hacrof,tt4he n
6y4yqne co6urrnn, noATBepXAarb nnv KoppemnpoBarb ux npouJnbte oqeHKh.
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Ha ylaecrHocrb ilH$opMal{nr Bnilfl}or ee:

1) xapaxrep, [HorAa caM xapaKrep npeAonpeAenrer ee yMecrHocrb;
2) cyqecraeHHocrb.

lzlH$opuar1ilF cqilraercn cyqecraeHHorz, ecnh ee nponycK nnn nccaxeHne Moff.rh 6ur nosnhsrb Ha
eKoHoMh.lecKhe peueHufi noJ'lb3oBarenefi, npflHnrbte Ha ocHoBe $nxaxcoaofr orqerxocru.
CyqecreeHHocrb 3aBI4c14T or pa3Mepa crarbu nnn ourn6rn, oLleH[BaeMbrx B KoHKperHbrx
ycfloBt4ex nponycKa nnv vclKax{eHn',

Hagexnocru

f'lo4 na4exHocrblo raH$oprr,taqnr noApa3yMeBaercn ee He3aBncnMocrb or cyqecrBeHHbrx ouu6orn npncrpacrHocrhr Taxru o6pasovt, nonb3oBarer't4 .MoryT nonoxhrbcf, Ha AocroBepHocrb
npeAocraBnFeMblx 14 oxrAaeMblx K npeAocraBneHnp AaHHbtx a rar$opnraqrara. B onpeAefleHHbtx
cnyqaFx rn$opnnaquF Moxer 6utru yuecrnofi, Ho HacroflbKo HeHaAexHofi no caoeMy xapaKrepy
unu npeAcraBneHilp, qro ee npn3HaHhe Moxer 6utru norexqnanbHo BBoAntqt4M e sa6np44eHre.

Ha4exuocrb BKnto..taer:

1 ) npaa4raaoe npeAcraBJ'reHile, r. e. co6npAeHue KprrepheB npu3HaHuf, ;
2) npnoputer coAepxaHu+ Ha+$oprr,rofi - cyulHocrb 14 gKoHoMr4L{ecKafi peanbHocrb, a He npocro
lopr4Ar4qecKar $oprua ;

3) HefirpanbHocrb - r,rxsopuaqufi AonXHa 6urru xenpe4aonrofr;
4) ocuorprarerbHocrb;
5) nonHory.

Hrxe xapaKreph3yercn KaXAaF uaHt x.

flpae4neoe npe4craBreHlte

[nR toro, qro6rt 6utru HagexHoft, rax$oprr,taqhfi AonxHa npaB.qhBo npeAcraBnrrb onepa LrAn n
npo'{ne co6utrt'tR, KoropHe npeAcraBneHH, nr6o AonxHbr 6urru npe4craBneHbr a 6y4yr4e1a.
Taxru o6paeou, HanpuMep, 6yxranrepct<nh 6anaHc AoJrxeH npaBArBo orpaxarb onepaquh n
Apyrhe co6stnan, p$yr'lbraroM Koropbtx Ha orqerHyro Aary crann aKTnBbt, o6sgarenu crBa n
KanhTan, oTBeqapt4re KpnTeprFM npil3HaHnr.

Moxer cyqecrBoBarb pt4cK HenpaBAuBoro npeAocraBneHur ransoprrltarlnn. ero He o3HaLraer
HaMepeHHoe [cKaxeHre uH$oputaU'vn, a cKopee pe3yflbrar Bo3HuKatou{rax rpy4nocrefi nra6o e
n4enruSuraqnu onepaquil n Apyrnx co6utruil Anr nx n3MepeHhn vnu a paspa6orxe v
nphMeHeHuu MeroAoB t43MepeHhn u npeAcraBfleHiln. B onpe4eneHHbtx cnyqafix h3MepeHue
$nnaxcoaoro eos4eilcrenn oneparlrail n Apyrux co6urrnfi Moxer 6urru HacronbKo
HeonpeAeneHHblM, t{To O6qecrao eoo6qe He npu3HaBaJ'r 6sr nx a caoeil $nxancoaofi
oTqeTHocT14.

Il peo6nagaHlte cogepxaH ytr nag Soprraofi

flpeo6na4aHrae cyulHocrt4 HaA $opruofi f,Bflrercn oAHr4M vt3 rpe6oaaxrail 4ocroaepHocl4
nu$opnnaqnu' flnn npaBAnBoro npeAcraBneHilfl onepaquil n Ap4nx co6urruil Heo6xogruo, vro6br
oHt4 yqhrHBanilcb n npeAcraBnflnhcb B coorBercrBnn c t4x cyt4Hocrbro t4 gKoHoMt4L{eCrOil
peanbHocrbp, a He ronbKo t4x lopt4At4ltecrofi Soprvrofi.

-*" "J* 6-i
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HefirpansHocrb

Ha4exnocrb 4H$opMaltvln, coAepxaqercl B +ilHaHcoBor orqerHocrr4, no4pa3yMeBaer ee
HeilrpanuHocrb unil HenpeAmttrocrb. Heilrpanuuocru SnuaHcoeofi orL{erHocril noApa3yMeBaer,
Llro ee cocraBnreflu He HaMepeBanilcb noBfir4FTb Ha OnpeAeneHHoe peuJeHhe nonbsoearenelz
OTL{ETHOCTI4

OcruorprrerbHocrb

ocn/torprrenbHocrb - oro BBeAeHile onpegeneHHofi creneHn ocropoxHocn4 B npoqecce
$opnaupoaaHrr cp64eHnfi, xeo6xoAnnnsrx nph npoh3BorqcrBe pacveroB B ycnoBusx
HeonpeAefleHHocrl4 tax, vto6u aKTnBbl l4t'lh AoxoAut He 6utnn 3aBbtueHbl, a o6s3arer.tbcrBa nnn
pacxoAbt 3aHhxeHbt.

Teu He MeHee, co6nrcgexne npilHqhna ocMorpt4TenbHocn4 He no3Bonfier, K np[Mepy, co3AaBarbqp€MepHble pe3epBbl, co3HarenbHo 3aHhxarb aKThBbt nnvi AoxoAbt, nnn npeAHaMepeHHo
3aBbluJarb o6hsarenucrBa Ann pacxoAbr, nocKonbKy a rarofi cnryaltun $uxancoeaf, orqerHocrb
He Morna 6u 6utru xeilrpanunofi u, cne4oBarenbHo, He hMena 6ul raqecraa HaAexHocn4.

llonxora

l4HSopruarlnn e $nHaHcoeofi or.{erHocrn, qroOur 6urrr Ha4exsolZ, AonxHa 6urru nonHoil c yuerou
ee cyqecrBeHHocrvl il 3arpar Ha ee noflyLleHue. flponycr Moxer c4enarb r,rH$oprraarlrp noxnoil
[nh A$opreHTilpylol4eiA,.a, cneAoBareJ'tbHo, HeHa4exHofr u HecoeepuleHHofr c ro..tKr4 3peH[r ee
yMecTHocTr4.

Conocraet,tMocrb

flonugoearenur $nuancoeoil orqerHocrr4 AonxHbr ilMerb Bo3MoxHocrb conocraBnrrb:

1) $nHancoeyrc orqerHocru o4Hoil o6qecrao 3a pa3Hbre neproAbr, qro6ur onpeaenRTb
TeHAeHq],|n e ee QuHaucoBoM nonoxeHnil h pe3ynbraraxAeFTenbHocrr; 

:

2) Snnancoayro orqerHocrb pasHbrx rounannfi, qro6ur oqeHhBarb ux orHochrenbHoe
$nHaHcoaoe nonoxeHhe, pegynbrarbr AerrenbHocn4 14 l43MeHeH nn a SunancoBoM nonoxeHnr.

Baxnuu ycnoBueM conocraBnMocn4, KaK xaqecraennofi xapaKTepncrrKil, rBnf,ercg
rn$opuupoBaHile non$oBareneil o BapilaHTax yrlerHoil nonnrhKt4, roropoil pyKoBoAcrBoBan[cb
B npoqecce noAroroBKl4 $rnaHcosoil orqernoctu, ltobutx r43MeHeHnf,x e xeil 1a p$ynbrarax s14x
ngrueHeHnil

BeAexre 6yxranrepcKoro yqera f,BnFercg nees$exrhBHbrM, ecr'u,l npuHrrar noflnrnKa He
o6ecneqhaaer raKl4e KaL{ecrBeHHbre xapaKTephcn4Kr4, KaK yMecrHocrb 14 Ha4exHocrb, v
Heqenecoo6pasHo ocraBflFTb yLterHyto nonnrhKy 6es rguexenrfi, KorAa nMeercr 6onee
yMecTHaf, U HaAeXHar anbTepHaTilBa.

Tar rar nonb3oBarenn AonxHbt nMerb Bo3MoxHocrb cpaBHnBaru $raxaHcoBoe nofloxeHue,
p$ynbrarbl AefiTenbHocrv n h3MeHeHuF a SnuaHcoBoM nonoxeHrara O6qecrBo c reqeHheM
BpeMeHn, BaxHo, qro6ut Snxaxcosafi orqerHocrb coAepxana coorBercrBylorJ.lyo ransopnarluro
3a npeAuecrByloque nepnoAbt.

Orpan n ueH r,tr yMecrH ocrt lt AocroBepHocrl,t ra n So p uaqr ra
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klnsopn'raq[t Moxer norepfiTb cBoto yMecrHocrb npil 3arqepxKe B npeAocraB neHnn, B cBs3r4 cqena neooxoAt'tMo noArepx[Baru 6anaHc Mex!4y cBoeBpeMeHHocrb]o no4aqh raHsopnnaq nu v ee
AocroBepHocrblo' Teu caMblM ueo6xo4nuo c6anaHcrapoBarb orHocilrenbHbre Aocror4HcrBacBoeBpeMeHHocrt4 c npeAocraBneHueM na4exHofi raHsopuraqrar,r. Enn cBoeBpeMeHHoronpeAocraBneHrt nH$optuaqur Llacro 6steaer Heo6xo4nuo orll4TbrBarbcs Ao Bbr'cHeHhf, Bcex
acneKToB onepaqilh vinv Apyroro co6utrus, TeM caMbrM cHhxar HaAexHocru. t4 nao6opor, ecr.14orqerHocrb 3aAepxaHa Ao BbltcHeHnF Bcex acneKToB, raH$opnrraqnfl Moxer oKa3arbcfi na4exxofr,
Ho Mano nonegHoil Ans nonb3oaatenefi, Koropbre AonxHbr 6.ltnn npilHrMarb pelueHiln paHbue.

fiocroeepHoe npegcraBreH]te

orHaHcoeoe nonoxeHue o6qecreo, ero onepallhoHHa' Ae'Ter'rbHocrb 14 r43MeHeHh, B ero
QunancoaoM nofloxeHhh AoflxHbt 6utru npeAcraBneHbl B $rxaxcoaofi or.{erxocT ooiio*o'o,o6uexrnaHo ra 6ecnpracrpacrHo. co6nrc4enre ocHoBHbrx Kal{ecrBeHHbrx xapakrepilcr4K t

coorBercrBytoull4x 6yxranrepcKl4x craHAaproB o6utqHo o6ecneqnaaer cocraBneHhe eunaucoeofiorqerHocrt4, Koropaf, orBeqaer rpe6oaaxrnM AocroBepHocn4 rrr o6rerrilaHocTr4.

Bgauuogaqer

o[Haxcoeule aKThBbl r o6sgarenbcrBa B3ahMo3a'.{hrbrBaprcfi n B oyxranrepcrou oanaxceorpaxaercr qrcraF BenuqhHa ronbKo B TeX cnr{afix, KorAa cyu.lecrBye, oprarr"r*,ycraHoBneHHoe npaBo npo[3Becril B3anMo3aqer orpaxeHHbrx cyMM, a raKxe Hauepeune nu6onpou3Becrn mauMo3aLler, nu6o' oAHoBpeMeHHo peann3oBarb aKTilB n ypefynvpoBarb
o6sgarenucrao.

crarru.qoxoAoB h pacxoAoB AonxH' BgahMo3aL{rrbrBarbc' B cne.qypqnx cny.,afix:

1) rarofi-nr6o xonxperxufi Me4qyuapo4uutfr craHAapr $nHaHcoeoil orverFrocrra rpe6y er vnvpa3peujaeT oTo; 14nu

2) npn6unu, y6atxn r conyrcrBytotqile pacxoAbr, Bo3HhKapLqne B pe3yr.rbrare raKr,rx >Re unn
aHanorhqH brx onepa q nh u' co6b',rvh, He F Bng }orcfi cyu.lecrBeHH br M yr.

BaxHo, qro6ut KaK aKTilBbt, TaK n o6rsarenucrBa, a raKxe AoxoAbr n pacxogbr npeAcraBflfir.*,rcb Borqerax no orAenbHocrl4, KorAa oHn FBflFIOTCT Cyu.lecrBeHHbtMr4. BgarMogaqer, 3a ncKn|ol{eHreM
cnyqaeB' KOrAa OH OTpaxaer coAepxaHhe onepaqlftV nnn co6brruR, cHilXaer Bo3MOXHOCTI4
non$oBarenefi no noH[MaHhp npoBeAeHHbtx onepaqrfi n oqenre ABuxeHrF AeHexHbrx,cpe4crBo6r4ecrao a 6y4yqenr. flpe4craaneHhe B orqerax aKT[BoB 3a Bbrueror ollarorrbrx pe3epBoB He
fi BNFIoTCF BAUMO3AL{CTOM.

cornacxo o6uleny npaBuny cyqecrBeHHbre crarbn aKThBoB r o6sgarenbcrB He AonxHblBahMo3aLlnrblBarbct, oHn AotlxHbl noKa3btBarbcn a 6yxranrepcKoM 6anaxce pa3BepHyro.

oyrxqraoxanbHar BaJrpra ,' Bar'ora npegcraBneHn,R orqerHocrl,l

Haquouanuuoil aantoroil Pecny6nraxil Ys6erncraH FBnf,ercr ys6ercxraft ,,cyM,,, roropurfif,Brterce SyxrqraoHanuHofi sanproil KaxAoro npeAnpuf,Tran l-pynnur r Bar.1orofr, B xoropoilnpeACTaBneHa HacTonqan npoMeXyToLlHaE KoHConnAhpOBaHHaF oTqeTHOcTb. BCe qrCnoaure
noKaSaTenil B cyMax oKpyrneHbt c ToqHocTbto Ao TbtcnLth.

l'lcnonssoBaHue npo$eccraoHanbHbrx cylr<genrar, pacqerHbrx oqeHoK ra gonyqenri

_ _--f--8- 
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f'lpr nogroroBKe HacrogqelZ KoHconrAnpoaaHHofi SnHancoaorZ orqerxocn4 B coorBercrBr4r4 c
MCQO pyKoBoiqcreotu 6stn npuMeHeH pfiA oqeHoLrHbrx 3Haq e+nh, AonyqeHh h n cyx<geunh,
Koropbfe noBnnflnv Ha nprMeHeH[e nonoxeHnfi yverHoil nonvrvKu n Ha cyMMbt aKTilBoB,
obnsarenucrB, AoxoAoB n pacxo4oB, orpaxeHHbrx B orl{erHocrr4. oarrrqecKne pe3ynbrarbl MoryT
oTnuqarbcF or ucnofl b3oBaHHbtx oqeHoK.
OqeHovHste 3HaqeHhF n 6agoeute rqonyqeHilF nepecMarpilBaprcn pyKoBorqcrBoM Ha perynnpHofi
ocHoBe. l4gueHeHun B olleHoqHbtx 3HaLreHu+x npvs+anorcfl B ToM orqerHoM nepnoAe, B KoropoM
AaHHbte 3HaqeHrt 6unn nepecMorpeHbt, a rapKe B Kar44oM nocneAylotleM oTL{erHoM nepuoAe, B
KOTOpOM l43MeHeHUe rOrO nnn uHoro oLleHoLtHoro 3HaL{eHhF OKaXer BnnAHUe Ha AaHHbte
$nxancoaoft orLternocru.

[orepnue KoMnaHu]l

K 4ouepHrM KoMnaHnnru l-pynnur orHocFTcF KoMnaHilr,'SnHaHcoBaA v onepaLlhoHHar nonurilKa
Koropblx onpeiqenFercn l-pynnoia n or AenTenbHocn4, Koropurx l-pynna ranreer Bo3MoxHocTb
nonyqarb BblroAbl. flouepHue KoMnaHrh, B Koropbtx l-pynna BnaAeer 6onee 50% ronocylotqrlx
axqrail u nMeer aosuroxHdcru ocytqecrBnFTb KoHTponu, 6srnra BKnto..teHbt B KoHcotjt4At4poBaHHyto
SuHaHcoayp or.lerHocru. Tarxe B KoHconu4npoBaHHyo $uHancoByp or.lerHocrb BKflpqeHbl
noKa3arenh Aef,TenbHocrl4 Ao'{epHrx Konanannfi, B Koropbtx l-pynna BnaAeer MeHee S0%
ronocylolLll4x arquil, Ho uMeer Bo3MoxHocrb ocyqecrBflnrb KoHTponb t4HbtM cnoco6ou.
Koxrponu Moxer 6urru ocyr4ecrBneH nocpeAcrBoM Hannq4R 6onuulrncrBa B Coeere AhpeKropoB
Ann B aHanorhqHbtx ynpaBflrtou.ll4x opraHax.
floxagarenr rounantail, e rcoropurx t-pynna Bna4eer 6onee 50% ronocylol4r4x ax4nh, Ho He rMeer
BO3MOXHOCTb OCyqeCTBnFTb KOHTpOnb, Hanp[Mep, B cBfi3r4 c orpaHhl{eHnilMn, nponucaHHbtMl4 B
yqpeAhrenbHblx AoKyMeHTax, BKnloqeHbr B KoHconrAhpoBaHHyro $rHaHcoayo orqerHocrb
l-pynnut B Ka.lecrBe accoqt4r4poBaHHbrx ronnnaxufi. KoHconr4upoBaHHaf, $nnaHcoaag orqerHocrb
f-pynnu orpaxaer pesyflbrarbt AenTenbHocrvr nprao6pereHHbrx AoqepHux KoMn aanh c MoMeHTa
ycraHoBneHuF Hafl HuMl4 KoHTponF. Konconugallhfi Aoqepnnx o6qecrB npeKpaulaercr c Aarbt,
KorAa l-pynna yrpaqnBaer KoHTponb Ha,q oruMr4 KoMnaHnfiMn. Bce onepat-lt4l4, car'tbAo, a rapKe
Hepeaflu3oBaHHaF npu6unu ra y6utrru no pacqeraM Me>54y KoMnaHrrMn, BxoArlqhMta B l-pynny,
t4crs'uoL.t a torcn. .Qonn MeHb uJ 14 H crBa pacKpbt Baercr or4eri un o.
flpn roHconvthalpAvt AoqepH[x xoMnaHrfi, B Koropbtx l-pynna BnaAeer 6onee S0% racnonusyerbn
MeroA noKynKu, At'|f, KoMna{nh, B Koropbtx l-pynna BnaAeer MeHee Sao/o ncnon$yercF MeroA
AoreBoro y'{acrnr (n ponopqrao x an ux ur fr vrero4).

O[xaHcoabte BroxeHuR B 3aB]tcnMbte KoMnaH]nl

3aencnn,tuur fiBnf,torcn npe4npilf,Tr4s, Ha AesrenbHocrb Koropbrx l-pynna oKa3btBaer
cyulecrBeHHoe BnrFHt4e, Ho He KoHTponupyer nx $nHancoByro t4 onepaquoHHyp AerreflbHocrb.
Onnancoaute BfloxeHnf, B gaBncvMue KoMnaHHyl yrl4TbtBaprcf, no urefogy AoneBoro yqacrnn il
nepBoHaqanbHo orpaxa0Tctt no Samnvecxoil cror4Mocrh nprao6perexnn. EanaucoBar crot4Mocrb
anoxennil B 3aBhct4Mble xbunannr BKntoqaer ryABilnn, onpeAeneHxufi xa MoMeHT npuo6pereHnn
3a BblqeroM HaKonnennulx y6utrKoB or o6ecqexenrar (npra Hanwtnv raroautx). GooreercrBylgrqne
crpoKvl AaHnofi KoHcolth.qnpoeanHofi $nHancoaoil orqernocril BKntoqaer e ce6s Aonlo l-pynnul e
AOXOTqaX h paCXOAaX, a TaPKe B r3MeHeHnn COBOKyIHOTO KanilTana 3aBnCuMblX xOnanaxrfi,
ilHBeCT],lql4U B KOTOpble yqrrblBatorcF MeroAoM AoneBoro yqacrt4fi, c MoMeHTa Bo3Hl4KHOBeHnF
cyqecrBeHHoro BnnFHnF Ao MoMeHTa ero npeKpau.leHhF. B cnyvae, KorAa 4onn l=pynnbt B
yOutrxax gagilcnMofi KoMnaHilh, yvnruaaenaoil MeroAoM rqoneBoro yqacriln, npeBbtuaFT
$nxancoeule BnoxeHran l-pynnur B AaHHylo KoMnaHho, 6anaHcoayro croraMocrb BnoxeHr4n B

AaHHylo 3aBilcvlMylo KoMnaHil}o (ernrcvan np6ue AonrocpoL{Hbte Bnoxexun) npusxadrcn paaxoil
Hynlo, n l-pynna npeKpaqaer npn3HaHile AanbHehu.tnx yOurrroe, KpoMe rex cnyqaeB, KorAa oHa
npuHf,na Ha ce6s o6qsarenucrla unu paHee npou3Bo4r4fia Bbrnflarbt or uMeHn gaancnuofi
KOMnaHUn.

Onepaqr n, ltcKnK)qaeM bte nplt KoHco nn4a\nn



,

Ipynna Va-CaMpxr Ko

[lpuruevaxun K KoHco,nl.rArpoBaHHofi Qrxaxcoeofi orqernocrr,r Ha 314era6pn 2018r.

flpu nolqroroBKe KoHconhA[poeaHnofi SraHaHcoaoil orvernocrh vs coorBercrBy]or.qr4x crpoK
ncKflroqatorct ocrarKu no pacl{eraM BHyrpr4 l-pynnur, onepaqnh BHyrpr4 l-pynnu, a raoKe
Hepeanil3oBaHHbre Aoxorqbr h pacxo4br no raKnM onepallhf,M. Hepeann3oBaHHan npn6urnu,
Bo3Ht4KluaF no pe3ynbraraM onepaqnil c o6uelraMn hHBecrnqvi,t, yrl4TbtBaeMbtMn no MeroAy
AoneBoro yqacrilF, l4cKnpqaercn nponopquoHanbHo Aone l-pynnu B TaKrx o6uelrax.
HepeannsoBaHHbre y6utrru ncKfltoqatorcr aHafiorhlrHo HepeaflilgoBaHHoil npn6urnh, KpoMe rex
cflyvaeB, Kor4a ilMetorcn npu3HaKil o6ecqeHeHnn.

OrHaHcoebre arrnBbr, He qBnf,rcqlrecfl npota3Bo4HbrMl,l

l-pynna r<naccra$raqilpyer cBoh Snuancoaure aKTilBbr no cne4ypu-p4M KareropnfiM: (a)

$nxaxcoaue aKTnBbr, r43MeHeHhe cnpaae4nnaofr cror4Mocn4 Koropbrx orpaxaercr B

KoHconnAnpoBaHHoM orl{ere o npu6urnnx r y6urrrax, (6) $uuancoaure aKTHBbr, hMetoqnecf, B

Hanwtllt"t' AnF npo4axu n (e) sailrvrut u 4e6nropcKan 3aAonxeHHocrb. lGaccraSnxaLlilF 3aBncnr or
qenu, c roropioil nprao6peranncb $nHaHcoeue aNThBbr. Pyxoao4crao onpeAenrer
rnaccn$nrallnto $rHaHcoebrx aNTrBoB npil nx nepBoHaqanbHoM npn3HaHnu n nepecMarphBaer
vx Ha3HalreHne, onpeAenf,F MeroA oqeHKh no aMopn43l4poaaHHoil nnn cnpaee4nnaofr
cTol4MOCTh - Ha KaXAyrO OrLteTHytO AaTy.
a) OrxaHcoeHe aKTrBbr, r43MeHeHre cnpaeegnraofi crol4Mocn4 Koropbrx orpaxaercf, B

KoHconuAnpoBaHHoM orqere o npn6unnx n y6urrxax
fiannan KareropilF no4pa34ennercfi Ha ABe noAKareropnil: SnnaHcoaue aKTrBbr,
npeAHa3HaLreHHbre AnA ToproBnr, u $rnancoBbre aKTr4Bbr, xnaccn$uq[poBaHHbte npn
nepBoHaqanbHoM npn3HaHuvr rar $nxaucoBbre aKTnBbr, r43MeHeHile cnpaBeAnneoil croh[,rocrh
Koropbrx orpaxaercf, B KoHconnAilpoBaHHoM orqere o npnOurnnx r y6urrrax. Ounancoeuril aKrua
BKnpqaercf, B AaHHyro Kareropnp, ecnh oH npuo6peraercf,, rflaBHbrM o6pasoru, flnf, npogaxn B

TeqeH[e KoporKoro nephoiqa BpeMeHh r4nh 9To FBnFercF HaMepeHileM pyKoBoAcraa. Alrreur srofi
Kareropnh rnaccu$ttqr4pyrorcn xar o6oporHbre aKT[Bbr, ecnh ilx peanu3aqnn oxu4aercn B

TeqeH[e 12 MecFqeB nocne or.{erxoil Aarbr. l-pynna He uMena SrHaHcoaurx aKTuBoB,
xnaccn$rqnpoBaHHbrx npn nepBoHaqanbHoM npn3HaHrh rar SnHaxcoBbre aKTnBbt, r43MeHeH[e
cnpaBeAnneoil cronruocn4 Koropbrx orpaxaercfi B KoHconrAnpoBaHHoM orqere o npn6unnx ur

y6urrax. i.
flpu6unn n y6urrxr, Bo3HnKatoqhe B cBff3r4 c r43MeHeHhf,Mh cnpaaegnueofi crol4Mocn4 Kareropnr4
"$nHaHcoabre aKTuBbr, r43MeHeHne cnpaBegnnaoh cror4Mocrr4 Koropbrx orpaxaercr B orqere o
npn6unnx n y6utrrax", npil3Haorcn B KoHconhAhpoBaHHoM orqere o npn6urnnx u y6urrrax B ToM
nepnoAe, B KoTopoM oH14 Bo3H14Kfir4. '

6) <DnHaucoBbre aKThBbr, nMetor4r4ecr B Hanu\tnv Anfi npoAaxn
<DilHancosHe aKTLlBbr, nMeloqnecr B Hanr..rur4 Anfi npoAaxu, RBnFlorcF Henpor3BoAHbrMr4

QunaxcoauMr arrrBaMr, Koropbre nn6o coorBercrByroi onpe4eneHnp Aanrloft rareropnn, nn6o
He uoryr 6utru BKnroqeHbr HVi B oAHy ng Apyrux xareroprfi, Onn BKnp'.{a}orcfi B cocraB
aHeoooporHbx aKrilBoB, ecfln y pyKoBoAcrBa Her HaMepeHrr npoAar6 nx B TeqeHne 12 MecFqeB
nocne orqerHofi Aarbr.
a) 3afiruu u ge6uropcKaf, 3aAoflxeHHocrb
3aftuut n ge6raropcKaF 3a4onxeHHocrb npeAcraBnnpr co6oil Henpor3BoAHbre Snnaxcoaure
aKTuBbr c SnrcnpoBaHHbrMr4 l4r'rr onpeAenFeMbrMr4 nnarexaMh, Koropbre He Korr4pyrorcn Ha
aKTnBHoM pbrHKe. <DrHaxcoeute aKTnBbr, xnaccn$nqupyeMbre KaK saftMur n Ae6"hropcKan
3aAonxeHHocrb, orpaxeHbr no ocraroqHofr croruocrr c hcnoflb3oBaHneM e$Senranofi
npoqeHTHoil craern. floxogur 14 pacxogbr or h3MeHeHuf, cror4Mocrr AaHHbrx SnxaxcoBbrx aKThBoB
orpaxaprcf, B KoHconrAhpoBaHHoM orqere o npn6urnnx n y6unrax B MoMeHT aur6urryiR,
cnhcaHnn, a raoKe e lrolreHr aMoprn3aqur aafirrltoa u 4e6rropcrofi sagonxeHHocrr4.
3ailuut u 4e6rropcKan 3aAonxeHHocrb orpaxeHbr B cocraBe o6oporHurx aKTnBoB, 3a
hcKnloqeHneM 3afMoB n ge6nropcroil sa4onxeHHocrn co cpoKoM noraueHnn 6onee 12 Mecnqee
c orqerHoil Aarbr, Koropbre orpaxaprcfi B cocraBe BHe o6opornux aKThBoB.

Gxnxenne crolrMocrn $nnancoBbtx aKTrBoB
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Ha rca(Ayo or.qerHyto Aary l-pynna npoBoAr4T oqeHKy Hanurrnn o6uerrueHbrx AaHHbrx o cHfixeHtata
crol4Mocrl,t $rHaHcoaoro aKTnBa hnil rpynnur $nHaHcoBblx aKTnaoa. B cnyLtae c AoneBbtMl4
L{eHHbfMl4 6yuaraun, rnaccrasrarlilpyeMbtMr4 KaK t4Metot4necl B Hanvqvn Anfi npoAaxh, Ar.tFonpeAeneHnf, o6ecqeHeunn aHanr3ilpyercn cyqecrBeHHoe nnv AlrrrenbHoe 

'yrer"re"re
cnpaBeAnilgofi cronNlocrl4 LleHHoia 6yuaru Hhxe ee 6anancoeofr crora1nocru.llpn nanutanu raKhx
AaHHblx 4nn $rxaxcoBblx aKTuBoB, nMetot4t4xcf, B Hann.vnn Ann npo4axh, cyMMapHbtil y6urror,
onpe4ennenautfr KaK pa3Hnqa MexAy qexofi npno6pereHrn v reryulefi cnpaaeinuaoft
crot4Mocrblo, 3a BblqeroM y6ulrra or cHilxeHnr croyrMocrr4 $uHancoaoro aKTuBa, paHee
orHeceHHoro Ha $nnaHcoeurfi pesynurar, cnilcbrBaercn co cqera Kannrana h orpaxaercg B
KoHconh,qupoBaHHoM orqere o npnOstnnx r y6utrrax. BoccraHoeneHne p$epBoB no4
o6ecqexeHre SrHaxcoBbtx aKTttBoB Moxer npon3BoAr4Tcn, ecnh cyu-lecrBylor o6uenugxure
npeAnocbnKh' Bo3Hl4Klllue nocJle nph3HaHun o6ecqereHrn. Ens $nnancoeutx ,aKTnBoB,
yqrrblBaeMblx no aMoprh3t4poaaxnoil crol4Mocn4 r 4onrbsurx qeHHbtx 6yuar, rnaccr,rSuqtapyeMbtx
KaK nMeloq|/ecF .B Hanngvn AnF npoAaxil, BoccraHoBneHne pe3epBoB orpaxaercfl B
KoHconhAnpoBaHHoM orHere o npr6unnx r y6urrxax. Ans AoneBbtx qeHHbtx 6ynair,
xnaccn$rqnpyeMblx KaK uMetoquect B Hanhvr4n AnF nporqaxn, BoccraHoBneHue pe3epBoB
orpaxaercr B.KoHcorlt4Al4pOBaHHOM OTqere O6 rg[4exeHrFx B Kant4Tane.
BoccraHoereHne pe3epBoB, orHocqulhxcn r SranaHcoBbrM aKTuBaM, yru4TbrBatoqilMcn no
6anaHcoeofi croruocrr4, He npor3Bo4t4Tcn,

llporseognute SrnaHcoBbte xHcrpyMeHTbt

Fpynna (a ocHoBHoM, AoqepHne 6axna) npu coBepueHnr roproBbrx 6npxeaurx onepar-1afi
ilcnonb3yer npou3BoAxutb $rxancoebte ilHcrpyMeHTbr, BKntovan AoroBopbl no SopaapAHbtMonepaqufiM 14 AoroBopbl onllnoHoB Ha Baflpry, ToBapbt t4 qeHHble 6yuaru. vqerHas nor.tilTilKal-pynnur npeAnonaraer orpaxeHue npoil3Bo4Hbrx 6raHaxcoaurx HHcrpyMeHToB B
KoHconh4hpoaaHxoil $nHaHcoeofr orqerHocru no cnpaBeAnilgofi croilgocrra. flpra6|nra (y6urrga)
or |l13MeHeHut cnpaBeAnneoil crol4Mocrl4 npngHaprcn B KoHconuArpoBaHHoM orqere o npra6urnnxu y6utrrax. Cnpaee4nnean crot4Mocrb npovr3BoAHbrx 6uHancoaux hHcrpyMeHToB
paccqurblBaerctt Ha ocHoBe putHovHofi uH$oprr,raqnil n oqeHoqHbtx MeroAt4K, ucnonb3ytol{l4x
npeo6na4aloq[e pblHot{Hbte npoqeHTHbre craBKil no nogo6nurru $unaHcoBbrM r4HcrpyMeHTarvr.
l-pynna He ncnonb3yer npou3BoAHbre SrHaxcoaure [HcrpyMeHTbr B KavecrBe uHcrpyMeHToB
xeAxnpoBaHilr.
B paurax o6st'aHoil AelTenbHocru l-pynna 3aKl'rroqaer KoHTparrbr Ha noKynKy n npo4axy roroeoil
npoAyKql4l4 h npoqilx roBapoB. Eonuutnncrao grr4x KoHTpaKToB 3aKfltgqa1grcfi c qenb;g
ocyqecrBneHnF nocraBoK AnA o6ecneqexns o6Rgarenucra no npoAaxaM, a rapKe MA
BHyrpeHHero norpe6neHnA tA, BcneAcrBt4e ororo, He yqilTbtBaprcl B coorBercrBrara c MCOO (lAS)
39 <OnnancoBbte rHcrpyMeHTbt: npn3HaHVe n oqeHKa). .

fienexxule cpeAcrBa u nx gKBr,rBareHTbr u AeHexHbre cpegcrba c orpaHrqeHreM K
l,|cnonb30BaHltro

fleHexuute cpeAcrBa BKnpqapr e ce6g Hann'{Hbre AeHexHbre cpeAcrBa r cpe,qcrBa Ha cqerax B
6auxax.
SraraaneHTbl AeHexHbtx cpeAcrB BKnroqapr KparKocporrHbre $nxancoaure aKThBbr,. Koropbre
MoryT 6utru nerro nepeBeAeHbt B AeHexHbre cpeAcrBa n.cpoK norauleHrn Koropbrx cocraBflf,er He
6onee Tpex Mecgqea. [eHexHbre cpeAcrBa c orpaHuqeHreM K ucnonb3oBaHu]o BKnpqa]or e ce6s
OCTaTKh AeHeXHblX Cpe.qCTB 14 ,lx OKBl4BaneHTOB, KOTOpble He nOAneXaT ilCnottb3oBaHuK) Ha uHbteqefiu' KpoMe nperqycMorpeHHblx ycnoBnsMtl eafiMoe vnv corflacHo 6anroacxoluy
3aKoHoAarenbcrBy. [eHexHue cpeAcrBa c orpaHnqeHheM K rcnonb3oBaHh]o He BKntoqatorcft B
KoHconuAnpoaaxnuil orLter o ABrxeHilh AeHexHbtx cpe4crB.

3anacsr
3anacu yql4TblBa0Tct no HarMeHbureil ug AByx BennqilH: qt4croil eoguroxnofi qexu npoiqaxu il
ce6ecronuocrr. Ce6ecroruocru 3anacoB- onpe4ehnercf, MeroAoM cperqHemBeuengofr
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crol4Mocrrl. Ce6ecrorMocrb roroBor npoAyKqvr4 h He3aBepueHHoro npoil3BoAcrBa BKntoqaer B
ce6n croruocrb cblpbt n MarepilanoB, npf,Mbre 3arparbr rpyAa u npoL{ue npnMbre 3arparbr, a
TaKXe COOTBeTCTBytOI{yto Aonlo npoil3BoAcrBeHHblx HaKnaAHbtx pacxoAoB, Ho He BKnpqaer
pacxoAbl no safi[,laM. 9rcras Bo3MoxHaF LleHa nporqaxn - oro oqeHoL{HaF LleHa npoAaxn aKThBa
B xoAe o6uttlHoil Aef,TeJ'lbHocrh 3a Bbtl{eroM pacxo4ori no npoAaxe n crot4Mocrn 3aBepueHr'
npoh3Bo4cTBa.

OcHoexsle cpegcrBa

Ce6ecronruocru o6ueKTa ocHoBHbtx cpegcrB no4nexhr npil3HaHil;g B KaLrecTBe aKTnBa ro;rbKo B
cnyqae, ecnr:
(a) cyulecrByer BeponTHocrb roro, qro npeAnpnf,Tue noflyr.{r4T cBF3aHHbte c AaHHbtM oOuelronl

6ygyque oKoHoMt4vecKile BbrroAbt ;

(b) ce6ecroruocrb AaHHoro o6uerra Moxer 6urru HaAexHo r43MepeHa.
ocHoeHHe cpe4crda orpaxaprcn no Sarruqecroil cror4Mocn4 npno6pere HuA vnu crpolrrenbcrBa
3a BblqeroM HaKonneHHofi-arr/Ioprr3aqnu h pe3epBa Ha cHuxeHre cror4Mocrr4.

cnrxenue cronuocrr neo6oporHbrx xeSrnancoBbrx aKTlrBoB

Ha xa4Ayro ,qary cocraBneHut KoHconnAhpoBaHHoro 6yxranrepcxoro 6anaHca pyKoBoAcrBo
npon3BoAt4T oqeHKy npr3HaKoB cHuxeHrn eosMeqaeMofi crot4Mocrt4 aKTnBoB Hnxe nx
6anaHcoeofi crornnocrr. B cnyqae BblFBneHnF TaKoro cHuxeHug, 6anaHcoeas crot4Mocrb
yMeHbujaerctl Ao oqeHovuoil Bo3Meulaeuoil cytuuru, Koropafi onpeAengercr KaK Hail6onuuJas ns
cnpaBeAnhgofr croun,locru 3a BbtqeroM pacxoAoB no npoAaxe il cror4Mocrr4 or hcnonueoBaHnr.
flnn qeneil onperqeneHut cHtaxeHrs crol4Mocrr4 orAeflbHbre aKTheur ooue4nHrprcfi B rpynnbr,
reHep|,pylolJlhe iqeHexHble noTOKh, Ha ypoBHe HailMeHbuJt4X ra4eHrr,r$raqnpyeMbtx rpynn aKTuBoB,
o6ecneqraaFu{l4x nocrynneHnF AeHexHbrx cpeAcrB, Koropbte B 3HaqnrenuHoil creneHh
He3aBnchMbl or nprroKoB AeHeXHblx cpeAcrB or Apyr[x aKThBoB Anv rpynn aKTilBoB
(reHepnpyroqne rpynnul amnaoe)

3aiuur

3afiuur nepBoHalranuHo nprasHaprcs no cnpaBeAnheoil croh[rocrn nonyLreHHbrx cpeAcrB, Koropan
onpeAentercfi c hcnonb3oBaHueM npeo6na4apqux pbtHoLtHbtx npoqeHTHbtx craBoK no
aHanorilqHHM l4HCTpyMeHTaM B Cnyqae cyqecTBeHHOrO hX OTnV9,nA OT npoqeHrHoil cragrh no
nonyqeHHorrly safruy, 3a BblqeroM pacxoAoB no c.qenKe. B nocne4yloult4x nepnoAax gafruur
orpaxaprcf, no aMoprl43tlpoBaHHoil cronnaocn4 c r4cnorb3oBaHheM Mero4a e$$elrraauoil cragrn
npoqeHTa; Bcfi pa3Hllqa Mex(Ay cnpaBeAnueoil cronMocrblo nol'tyqeHHbtx cpeAcrB (ea au.leron
pacxoAoB no cAeflKe) r cynauofi r norauleHilp orpaxaercn KaK npoqeHTbi K ynnare B TeqeHile
cpoKa, Ha xoropuril BbtAaH gafiu.

Hanorn

Teryqr.rI Haror xa npt6umu

Hanoroeute aKrhBbt h o6nsarenbcrBa no reKyqeMy Haltory Ha npu6urnb 3a reKyquh nepnog
oqeHhBaprct no cyMMe, npeAnonaraeuoil K Bo3MeuleHyrro or HanoroBbtx opraHoB unu K ynflare
HanoroBblM opraHaM. HanorogHe craBKh n HanoroBoe 3aKoHoAarenbcrBo, npnMeHreMbte Anqpacqera AanHoil cyMMbl, -"gro craBKr n 3aKoHoAareflbcrBo, npnHrrbe nnu $amuvecrh nphHgTbte
Ha orqerHylo flary B crpaHax, B Koropbtx l-pynna ocyqecrBnner cBoro AefiTenbHocrb h nonyqaer
nanoroo6naraena u fi Aoxo4.
Teryqril Haror Ha npn6utns, orxocnqrficn K crarbnM, nph3HaHHbrM HenocpeAcrBeHHo B
Kan[Tane, npn3HaercF B cocraBe Kanhrar'ta, a He B orLtere o npn6unnx n y6urxax. pyroaogcreo
KoMnaHhil nepnoAt4qecKh ocyqecrBnner oqeHKy nosnqufi, orpaxeHHbtx B HanoroBbtx

f rz-"^t----
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AeKnapaquFx, B oTHouJeHhu KoTopbrx cooTBeTcTByloqee HanoroBoe 3aKoHoAaTenbcTBo MoxeT
6urru no-pa3HoMy r4HrepnperilpoBaHo, n no Mepe Heo6xo4r4Mocn4 co3gaer p$epBbr.

Ornoxernurl nanor

OrnoxeHHutfi Hanor paccqnruBaercfi no MeroAy o6nearenucrB nyreM onpe4eneHhn BpeMeHHbrx
pa3Hnq Ha orqerHylo Aary Mexgy Hanorogofi 6aso[ aKrvrBoB h o6nsarenbcrB 14 hx 6anaHcoaoft
cror4Mocrbp Anfi qenefi $uHaHcoaofi or..{erHocru.
OrnoxeHnure HanoroBsre o6noarenbcrBa npu3Haprcr no BceM nanoroo6naraeMbrM BpeMeHHbrM
pa3HuqaM, KpoMe cflyl{aeB, KorAa:

ornoxeHHoe HanoroBoe o6sgarenucrao Bo3HhKaer B pe3ynbrare nepBoHa..ranbHoro
npil3HaHilf, ryABilflna, aKThBa Anu o6Rgarenucrga, B xoge cAenKil, He ranroqeficn
o6ue4rnennena 6reFreca, n Ha MoMeHT coBepueHiln on'epaqnr He Bnilfler Hn Ha 6yxranrepcryrc
npu6unu, Hh Ha uanoroo6naraeMyp npr6unu unu y6urror;

B orHoueHhil Hanoroo6naraeuurx BpeMeHHbrx pa3Hrll, cBf,3aHHbrx c r4HBecrhrlr4sMvr B

AO'.{epHhe KoMnaHilh, accor-$4l4poBaHHbre KoMnaHnh, a TaKxe c AonFMh yqacTrr B coBMecTHor
AeFTenbHocTl4, ecnh MoxHo KoHTponnpoBaTb pacnpeAeneHhe Bo BpeMeHn yMeHbueHhfi
apeuenHoil pagHhr-lbr, 14 cyqecrByer 3HaqnrefibHan BeporrHocrb roro, Lrro BpeMeHHaF pa3Hrqa
He 6y4er yMeHbueHa a o6ospnuovr 6ygyqeu.

Onepaqr,ru, BbrpaxeHHbre B nHocrpaHHoI eanpre

Onepaqnn, BbrpaxeHHbre B Banprax, ornhqHbrx or SynrqnoHanuHoft Bantorbr (ror ecru B

r4HocrpaHHoil eanpre), oTpaxarcrcr no Kypcy, 4eficraynqeMy Ha Aary onepaqnv. flenexxure
arrnBbr u o6RsarenbcrBa, BbrpaxeHHbre a nnocrpannoil Bantore, nepeclr4TbrBaprcf, no
o6naeHxonay Kypcy, 4eilcreynqeMy Ha Aary orLrerHocrr4. HegeHexHbre crarbu, y,.{r4TbrBaeMbre no
nepBoHalranunoil cror4Mocn4, nepecqnrbrBatorcn no Kypcy Ha Aary coBepueH[n onepaqnn.
HegeHexHule crarbil, ylll4TblBaeMble no cnpaBegnnaoft cron[locrh, nepecLlhrblBaprcg no Kypcy,

4efrcrayrcqeuy Ha Aary onpe4eneHhr nocnegHeil. cnpaaegnreofi cror4Mocrr,r. Kypcoaure
pa3Hvil_lbr, Bo3Hl4Ka|or4ne B pe3ynbTaTe n3MeHeHhr KypcoB Banpr, oTpaxaoTcF B KaqecTBe

$nnaHcoeoro AoxoAa ilnu pacxoAa cBepHyro.
flepec,rer B Banpry npeAcraBfleHnF ocyr{ecrBJ'rnercf, cnegytorqurr,r o6pasona:
. Bce aKTnBbr vr o6sgareflbcrBa (xar 4enexHbre, TaK n HeAeHexHure) nepecq[TbrBaprcn ho

KypcaM Ha Aary KaXAoro 13 npegcraBneHHbrx Oanancoe;
o BCe CTaTbh AOXOAOB r paCXOAOB nepeCqilTHBapTCF nO CpeAHurrrr OorUeXXbrM KypCaM 3a

npe4craBneHHbre nepro4br; ecflh rone6aHnR KypcoB 6urnu 3Haq[TenbHbrMr4 B TeqeH[e
nepuoAa, TorAa nepecqeT npon3BoAl4TcF no Kypcy Ha AaTy onepaqur;

. Bce crarbn KanilTana nepecqrrbrBaprcf, c ncnonb3oBaHneM ucropr4L{ecxnx o6ueHnbx KypcoB;

. BCe KypcoBbte pa3HhLlbt, Bo3HuKaK)t4he B pe3ynbrare nepecltera, orpaxaprcF B cocraBe
cneqhaflbHoro p$epBa B cocraBe Kannrana; ,r

. B OTqere o .qBhxeHnil AeHexHbrx cpeAcrB ocrarKn AeHexHbtx cpeAcrB Ha Hat{ano h KoHeq
KaXAoro npe4craBneHHoro nepno4a nepecqnrbrBatorcn no KypcaM Ha cooreercrBylor4ile
Aarbr. Bce genexHbre noroKr4 nepecqhrbrBalorcn no cpeAHr4M KypcaM 3a npegcraBneHHbre
nephoAbr. Bosxrxaoqre B pe3ynbrare nepecqera KypcoBbre pa3Hilqbr npeAcraBrreHbt KaK

s$Sem nepecqera B Banpry npeAcraBneHhn, . ,.

Pesepesr npegcroerqr,rx pacxo4oB t,t nnarexef

Pesepau, BKnpqar peoepia no neHcroHHbrM o6RgarenucrBaM r o6ngarer'rbcrBaM, cBF3aHHbrM c
HaHeceHneu yqep6a oKpyxapu{eil cpe4e, a rapKe o6nsarenucrBaM, cBF3aHHbrM c BbrBoAoM r43

gKcnnyaraqhh ocHoBHbrx cpe4crB, npn3Halorcf,, ecnn l-pynna BcneAcrBne onpeAeneHHoro
co6urttc B npounoM r4Meer reKyqee tophAr4lrecKoe ranra go6poBonbHo npuHnToe Ha ce6f,
o6ngarenucrBo, Anr yperynnpoBatnn Koroporo c 6onuu.rofi creneHbp BeporrHocru norpe6yercr
aur6urrue pecypcoB 14 Koropoe MoxHo oqeHnrb B,qeHexHoM BbrpaxeHun c AocraroqHoil creneHbp
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HaAexHocrn. O6sgarenucrsa orpaxaprcn cpa3y xe nocne nx BbrFBneHnF no reKyqef
cnpaBeAflnBofi cror4Mocn4 oxhAaeMbrx 6y4yqnx AeHexHbrx noroKoB, cBr3aHHbrx c noraueHheM
erux o6nsarenbcrB. flepaoHavanbHan oqeHKa 3arpar Ha flnKBnAaqrto ocHoBHbrx cpe4crB (u
nocnegypr.qre n3MeHeHuF B oLleHKax) rannrann3npylorcn B cocraBe o6beKroB ocHoBHbrx
cpeAcrB,

Kannran

O6urxoeeHHbte aKull,l

O6qecreo o6n3aHo pa3Meu{aru o6urrHogeHHbre aKL44r4. O6HrHoeeHHbre aKL14r4 orpaxaprct B

cocraBe Kannrana. fiononHnrenbHbre il3gepxKr4, HenocpeAcrBeHHo cBf,3aHHbre c eunccnefi
o6urruoseFrHurx arquil u onqnoHaMn Ha noKynKy axqnil, orpaxaprcn KaK yMeHbueHne Kan[Tana
3a BbtqeToM Bcex HafloroB.

finengen4ur.

lraera4eH4ur npn3Haprcfl KaK o6nsarenucrBa n Bbr'lnrarcTcn r43 cyMMbr KanilTana B nepuoAe,
KorAa onn 6urnn peKoMeHRosaFrH CoeeroM ArpeKropoB 14 yrBepxAeHbr O6qilM ccj6paHheM
aKqnoHepoB.

Ipuenanne BbtpyttK1a

Burpyvxa onpe4eflfiercfi no cnpaee4nuaoil cror4Mocn4 Bo3HarpaXAeH!4F, nonyqeHHoro vnv
noAnexau.lero nony'.{eHilto. Ecnr He npeAcraBnnercfi Bo3MoxHbtM AocroBepHo oqeHnrb
cnpaBeAnnBylo cTor4MocTb nonyqeHHoro Bo3HarpaxAeHrF, To BblpyL{Ka oqeHnBaeTcf no
cnpaBe4nneoil croilurocrn npoAaHHbrx roBapoB vnu ycnyr. .:

Burpyvra or npoAaxh npoAyKqnvi v roBapoB AnF qenefr cocraBneHnn KoHconragnpoaaHuoil

$uuancoaofi orqernocru npr3Haercn B MoMeHT ee nocraBKr noKynarernM h nepexo4a npaBa
co6creeHHocrl4 14 orpaxaercfi B r(oHconhAnpoBaHxofi $nHaHcoeofr orqerHocn4 3a BbrqeroM
Hanora na go6aaneHHylo cror4Mocrb (HEC), aKLlr43oB l4 Apyfr4x aHaflorilqHutx o6qgarenbHbtx
nnarexefr.

llpoqenrsr

flpoqeHru K nonyqeH[p h npoLleHTbr K ynnare orpaxaprcn B KoHconrAnpoBaHHoM orvere o
npn6urnnx u y6urrrax no BceM npoqeHTHbrM r4HcrpyMeHTaM no npnHqhny HaqucneHnfi c
ncnonb3oBaHneM MeroAa eS$errnanofi craeru npoqeHTa. B cocraB npoqeHToB K noflyqeHt4ro
BXoAFT HoMhHanbHufi npoqenr, a raKxe HaqhcneHHurfi 4ncronr il RpeMhw. Ecnn Bo3HuKapr
coMHeHhF orHochrenbHo noraueHrfi BbrAaHHbrx 3afMoB, nx crot4Mocrb cnncbrBaerct Ao
Bo3Meqaeuoft crouuocrn (ucnon$yn nepBoHaqanbHyro s$SerrreHylo craBKy), a npoqeHrbt K

nonyqeHuto nocJ're ororo npu3Hatorcn Ha ocHoBe roil xe e$SexrreHoft npoqeHTHoil craaxn.

Boena rpaxgeH lrf, corpyAH r,r KoB

Pacxo4sr Ha coqlrarbHbre HpKAbt

l-pynna Hecer pacxogbr Ha coLlhar'rbHbre Hp(Au pa6oruuroe, cBF3aHHbre, B LracrHocrl4,. c
npelqocraBfleHueM MeArquHcKoro o6cnyxnaannn I co4epxaHneM o6uerroe coqilanbHof
nH$pacrpyKrypbr. ern cyvrrvrbr, no cyr{ecrBy, npeflcraBnspr co6oil HeorbeMneMbre 3arparbt,
cBt3aHHbre c Hafiuou npoil3BogcrBeHHoro nepcoHana, h, coorBercrBeHHo, orHocFTcF Ha

onepaqiloHHbre pacxoAbr B KoHconrAupoBaHHoM orL{ere o npn6utnnx r y6utrxax.
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OnxaHcoebte ltHcrpyMeHTbt

OnHaHcoeule nHcrpyMeHTbt, orpaxeHHbre B KoHcont4A14poBaHHoM 6yxranrepcrou 6anaHce,
BKnloLlaPT ocrarKn AeHexHbtx cpeAcrB 14 hx gKBt4BaneHToB, $uuancoaute aKThBbt, Ae6hropcKyro
3aAOflXeHHOCTb, BeKcefle, KpeAnropcKyp 3aAonxeHHocrb no pacl{eraM c nocraBt4nKah[ n
noApFA9uKaMl4 n 3aeMHble cpeAcrBa. Konrpernute Merorqbt nph3HaHur 14 oLleHKn B
KoHconnAhpoaaHxofi $rHaxcoaofi orqernocrn pacKpbtBaprcn B orrqenbHbtx crarbf,x yverHofi
no nuTuRtA, oTHocr t4hxcr K KaKAoMy 14 H cTpyMeHTy,

Pacrpunne ra n$op u al4;nn o cn paBe4n n eoi cro u M ocrt4

flnn qeneil noAroroBKh KoHcoJ'l4Ar4poeaHHofi SnHaHcoeoil orqerHocrr cnpaBeAnhBan cror4Mocrb
Ae6hropcKof 3aAonxeHHocrr4 paccqnrbrBaercr nyreM AyrcKoHTt4poBaHnF 6yRyqux noroKoB
AeHexHblx cpeAcrB c ucnonb3oBaHreM rexyqefi putxovnoil npoqeHTHoft craaxu, npurueHnenaofi x
aHanoruqHun gafiMa[r Ha oTqerHyp Aary.
lnn qeneil noAroroBKl4 KoHconnAnpoeaHnofi $nxaHcoaofi orqerHocrn cnpaBeAnrBan crouMocrb
$nHaHcoautx o6sgarenbcrB n npoqhx $rnaHcoaurx rlHcrpyMeHToB (sa ncrnoveHheM Kon4pyeMbrx
na 6rapxe) pabcvnrueaerct nyreM AucKoHTr4poBaHun 6y4yr4rax noroKoB iqeHexHbrx cpeAcrB no
AoroBopaM c rcnonb3oBaHneM reryqeil putnovnoil npoqeHrHoft craBxu, no Koropoil l-pynna
Moxer npoil3BoAl4Tb 3ailMcrBoBaHrF c hcnonb3oBaHheM aHanornqHblx $unaHcoasrx
14HCTpyMeHTOB.

Bce ilgNIeHeHnfi yqerHoh nonntnxn 6unn ocyqecrBr'teHbt B coorBercrBtln c nonoxeHueM MCOO
(lAS) 8 <<Yqetxas nornruKa, h3MeHeHnf, B y'.{erHbrx oqeHKax n ourn6rr>>, roropurfi rpe6yer
perpocneKrilBHoro nphMeHeHhF, 3a t4cKfiroqeHheM CnyqaeB, KorAa HoBbte craHAaprbr rpe6yror
nHoe.
(6) CraHgaprbt, nonpaBqu v r4HTepnperaqvu K cyqecrByror4r4M craHAapraM, He BcrynilBulile B
cuny n He npnMeHreMbte l-pynnofi Aocpo'{Ho.
- MCOO (IFRS) 8 <OnepaqiloHHbte cerMeHrbr) (MCOO (IFRS) 8) acrynaer B chny Anr roAoBbtx
orqerHblx neproAoB, HaquHatoquxcF c 1 nxaapn 2009 r. hfin nocne erofi 4arur. Cran4apr
3aMeqaer MCOO (lAS) 14 <<CernaeHrHan orqerHocrb) (MCOO (lAS) 14). CraH4apr rpe6yer,
'aro6ut pe3yflbrarbt AeFTenbHocrrr onepallroHHbrx cerMeHToB KoMnaHhh orpaxanhcb B
orqerHocrl4 (c rot{Kt,t 3peHnl pyKoBo4crea). B o6rqrax L{eprax, raH$opnaqhr, orpaxaeMag B
orqerHocrl4, AoflxHa 6utru rx$opuaquefi, Koropylo pyKoBoAcrBo ilcnonb3yer AnF BHyrpeHHrx
qenefi npn oqeHKe AenTenbHocrh cerMeHToB 14 npu+f,Tnu peuJeH[fi o pacnpe.qeneHuh pecypcoB
Me)|!4y onepallroHHblMl4 cerMeHTaMr. Taraq raH$opnlaqrn Moxer ornnqarbcR or roft, ,Koropan
hcnoflb3yerctl AnF noAroroBKl4 orl{era o npr6utnnx n y6urrKax h 6yxranrepcKoro 6ananca.
Bcne4crane eroro MCOO rpe6yer noRcHeHnfi ne nphHqnnaM noAroroBKr4 ceinaenrHofi
uH$opnaaqw n npnBeAeHne ee K noKa3arenf,M orqera o npn6urnnx r y6urrrax u 6yxranrepcKoro
6anaHca. B nacronqee BpeMfi l-pynna oqeHuBaer, KaKoe BnnAHne oKaxer npuMeHeHhe lvtCOO
(IFRS) 8 Ha xoxconilAnpoBaHnyro SraHaxcoByro orqerHocrb l-pynnur.
f-lpr noAroroBKe $rnaHcoaofi orqernocrn pyKoBoAcrBo rcnonb3yer pa3nn.qHue oqeHKil n
AonyqeH[t, Koropble Moryr BnilFTb Ha Benh..r4Hy oqeHKil aKTylBoB n o6ngarenbcrB, a rapre Ha
nuSopuaqrao B npnMeqaHu*x 'K gaxnoil orqerHocn4. Pyroeo4crao rao(e BbtHocl4T
onperqeneHHble cyXAeHnF npn nphMeHeH[n nonoxeHnil yvernoft nonurrrn. Taxne oqeHKh t4

cyxAeHhF nocrotHHo aHanr3npy}orcF Ha ocHoBe ncropl4qecKnx AaHHbtx, nporHo3oa n oxu$aunh
orHochrenbHo 6ygyqux co6utrnil, Koropbre npe4craenRprcn o6ocxoaaHHbtMt4 c yqeroM
culaAblBatol4l4xcn o6croqrenucra. OarrhqecKne pe3yflbrarbt Moryr ornnqarbcr or yKa3aHHbtx
oqeHoK, 14 pyKoBogcrBo Moxer nepecMorperb cBot4 oLleHrn a 6y4yr4eM, KaK B nofloxt4TenbHyto,
TaK h B orpt4qarenbHyto cropoHy c yLteroM $alroe, cBfi3aHHbtx c xaxAofi oqeuroft.

Yver peaepBoB

orpaxeHne B yqere o6ecqeneHhs BKnroqaer co3AaHre pe3epBoB Ha cHhxeHhe cror4Mocrr4
o6uelroe He3aBepuleHHoro crpourenbcrBa, SuHauooaurx aKTnBoB, npoln4x AonrocpoqHbtx
alrilBoB 14 ToBapHo-MarepranbHbtx 3anacoe. YqtaruBan cneq]4$rary npora3BogcrBeHHoro qnKna
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l-pynnu, HeKoropbte BaxHbre peueHrn no npoerraM KanuranbHoro crpoilTenbcrBa npuHr4Maprcn
no oKoH'{aHun SnHaucoBoro ro4a. flosroMy, KaK npaBhno, pacxogbt no HaqncneHnp p$epBoB
nnn AoxoAbl or BoccraHoBneHrF p$epBoB B qerBeproM KBaprane SnHaHcoeoro roAa
n pe Bbt ualor coorBercrByto t4ile pacxoAbt 14 AoxoAbt 4pynax KBa prano B.

Cporr none3Horo ltcnonb3oBaHtlq ocHoBHbtx cpe4crB

oqeHxa cpoKa nofle3Horo ucnonb3oBaHilq oobeKToB ocHoBHbrx cperqcrB FBflfiercf, npeAMeroM
cyxAeHnf, pyKoBoAcrBa, ocHoBaHHoro Ha onbtre oKcnnyaraqnn no4o6nurx o6uelroB'ocHoBHbtx
cpeAcrB. flpn onpegeneHnvt BelthttnHu cpoKa none3Horo ncnonb3oBaHnfi aKTyrBoB pyKoBoAcrBo
npnHhMaer Bo BHilMaHre raKhe Saxroput, KaK o6uena npor3BogcrBa, 3anacbt, TeMnbl
TexHnqecKoro ycrapeBaHuF, $rsnvecxril rgxoc v ycnoBtf, gKcnfiyaraqnh. hsMeHexnn B
yKa3aHHblx npeAnocbnKax Moryr noBn[rrb Ha xoe$QnqreHTu aMoprh3aqrara e 6y4yrqerra.

OqeHra cnpaBegnnaofi 6roruocrr $nnancoBbtx l,tHcrpyMeHToB

CnpaaegnurBan crot4Mocru SrxaHcoBbtx aKThBoB I o6ngarenbcrB, 3a ucKflroqeHueu $uHancoaBrxuHcrpyuenroai o6pat4arcr4rxcn Ha $on4oeovr pbtHKe, onpeAeneHa c ilcnonb3oBaHileM
oqeHo'.lHblx MeroAl4K. Cnpaee4nnBafi cror4Mocru gafrnaoe, 4e6rropcxofr sa4onxeHHocrl4, a ratoxe
AonroBblx o6n3atenbcte, He o6par4aroulraxcr Ha $ox4oaoru pbtHKe, pacclt4TaHa c
ilcnot'lb3oBaHheM MeroAa AncKoHTr4poBaHHbtx AeHexHbtx noroKoB. Orlexrra pyKoBoAcrBa
hcnonb3ytoTcfi Ans $opuupoeaHnt coorBercrByrou{l4x npe,qnocbtroK, ocHoBbtBagcb Ha pbtHoqHbx
ycnoBuFx Ha KaxAyro orqerHylo Aary.

Oqenra cnpaBegnuaoi croltMocru npno6perenni

B cooreercrBnn c MCOO (IFRS) 3 l-pynna npn3Haer aKrnBbt r o6ngarenbcrBa, nonylteHHbte B
pe3ynbrare o6r'egnneHrs KoMnaHuh, ncxoga va nx cnpaBeAnhaoft cronuocrra. flplr "Hanwlnn
AaHHbfx o pblHoqHoil croruocrn, Tatne AaHHbre ilcnoflb3ylorcr npu oqeHKe nprao6perenHurx
aKThBoB il o6RsarenbcrB. Ecnu gaHxbre o punovHofi cror4Mocrr4 orcyrcrBylor,'onpegeneHue
cnpaaegnuaofi crol4Mocrl4 BKflloqaer pacqerbt Ar4cKoHTt4poBaHHbtx AeHexHbtx noroKoB,
ocyqecrBnf,eMble Ha ocHoBe oqeHoK pyKoBoAcrBa B orHoueHhn 6y4yu$ax AeHexHbtx
nocrynneH uia nnn nnogenefr crot4 Mocrt4 3aMeqeHur.

Bxeo6oporHbte aKTltBbl, yAepx[BaeMbre Anr npo]qarnn, n npeKpaqeHHan AenrenbHocrb

BHeo6oporHbte aKTtlBbr il rpynnu au6urnan, rnaccra$rarlnpoBaHHbre KaK yAepxr,raaeMure gnr
npoAax[, oqeHrBa]orcg no MeHbueMy ng AByx gHaqeHilfi 6anaHcoeoil cronnaocru v
cnpaBe,qnneofi crohtulocru 3a BbtqeroM 3arpar Ha npoAaxy. Bneo6oporHbte atrhBbt h rpynnbt
aut6urns xnaccn$rrrrlupytdTcn KaK y4epxrBaeMbte AflF npo4axr, ecnn rax 6anaxcoBa9 crot4Mocrb
noAnexnr Bo3MeuleHnlo, B ocHoBHoM, nocpeAcrBoM qAenKil no npoAaxe, a He B pe3ynbrare
npoAonxa0l4erocF ucnonb3oBaHnf,. ,QaHHoe ycnoBile c'.{ilTaercg co6nn4eHxbtM nhub B ToM
cnyqae, ecnh Bepof,THocrb npoAaxr BHcoKa, a aKThB nnn rpynna eH6urrhs naoryr 6urru
He3aMeAnhreflbHo npoAaHbt B cBoeM TeKyqeM cocrorHr4r4. Pyxoeo4crBo AonxHo ilMerb rBepAoe
HaMepeHhe coBepuJt4Tb npoAaxy, B orHoueHtar Koropoil gonxHo oxilAarbcn coorBercrBne
KphrepnFM npn3HaHrn B KaqecrBe gaBeplleHHoil cgenxn npoAaxr B TeqeHhe oAHoro roAa cAarbl
xnaccnSnral1;uv.
B KoHconrAupoBaHHoM or'{ere o coBoKynHoM Aoxo4e 3a or.{erxurfi nepno4, a raoKe 3a
cpaBHrrenunulil nepnoA npounoro roiqa, AoxoAbr h pacxoAbt or npeKpaqeuHoil AerrenbHocrr4
yqrrblBatoTcF orAenbHo or Aoxo.qoB n pacxoAoB or npoAonxapqeficr AerrenbHocrl4 c
noHhxeHheM Ao ypoBnn npuOutnu nocne nanoroo6noxeHhf,, Aaxe ecnh nocne npo4axil l-pynha
coxpaHter HeKoHTponbHyto Aoflro yqacrufi B Ao'.tepHeil xonanarnu. Pesynurnpytoqar npn6unu
nnu y6uror (nocne Bbtqera Hanoroa) npegcraBn;prcn B or'.{ere o coBoKynHoM AoxoAe. .

OcHoeHrte cpegcrBa
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O6opy4oaaHrae yqilTblBaerctl no nepBoHaqanbHof crorlMocn4 3a Bbt'.teroM HaxonneHxoft
aMoprl43allun ulunn HaKonneHHutx y6utrxoB or o6ecqeHeHhs B cnyqae nx Hann11vs. Tarac
crorlMocrb BKnlollaer crot4Mocrb 3aMeHbl qacrefi ooopyAoBaHuF n 3arparbt no gafrnaau B cnyqae
Aonrocpot{Hblx crpo]4TenbHblx npoeKToB, ecnu BHnonHRlorcF Kpurepiln npn3HaHnf,. Flpra
Heo6xogunaocrn 3aMeHbl 3Ha'.{t4TenbHbrx KoMnoHeHToB ocHoBHbrx cperqcrB qepe3 onpeAeneHHbre
npoMexyrKl4 BpeMeHn l-pynna npeKpaulaer nph3HaHile 3aMeHeHHoro KoMnoHeHTa h nph3Haer
HOBble KOMnOHeHTbI C COOTBeTCTByIOI{I4Mt4 CpOKaMn nOne3HOrO nCnOt'tb3OBaHtAA V auOpru3aquefi.
Axanornquuut o6paeou, npn npoBeAeHhn ocHoBHoro rexHnqecKoro ocMorpa, 3arparbl
cBF3aHHbfe c HuM, npil3Ha0Tcn e 6anaHcoeofr cror4Mocn4 ocHoBHbtx cpeAcrB KaK 3aMeHa
o6opy4oaaHnA, ecnn BbtnoflHttorcfi Kprrepnn npn3Haxrn. Bce npoqile 3arparbr Ha peMoHT y,

TexHnqecKoe o6cnyxnBaHile npn3Haprct B orqere o npia6urnnx r y6urrrax B MoMeHT noHeceHun.
flpnee4ennan crol4Mocrb oxilAaeMbtx 3arpar no BbrBoAy aKrnBa h3 oKcnnyaraut t nocr.re ero
hcnonb3oBaHhF BKnloqaeTct B nepBoHaqar]bHyp crol4Mocrb coorBercrBylolqero aKThBa, ecnh
BbtnoflHFtorcr KpilTepur npil3HaHhF pe3epBa no4 6y4yrqne 3arparbt.
Anaoprrasaqufl paccqnrbtBaerct nnHefiHun,t MeroAoM B TeqeHhe oqeHoqHoro cpoKa nonegHoro
ucnorb3oBaHnfl aKrueoe. f'lepecMorp MeroAoB HaqncneHnf, aMop143ag1vu, cpoKoB no;te3Horo
ncnonb3oBattl/'n n ocraror{Hofi croruocrh npoBoAt4Tcn Ha KaXAyro orL{erHylo Aary.

34annr n coopyxeHrn

Maurunur ra o6opy4oBaHue

flepe4arovHure ycrpofr craa

Cunosue MauJuHbt ra o6opy4oBaHt A

TpaHcnoprHbte cpeAcrBa

Konnnrrcrepur

flpovne

ApeH4a

OnpegeneHne roro, FBnFercF nh cAenKa apen4ofr, nn6o co4epx[T nr oHa npu3HaKu apeHAbr,
ocHoBaHo Ha aHafll43e coAepxaHhF cAenKn. llpu groM Ha Aary Haqana 4eilcranr rqoroBoparpe6yercn ycraHoBl4Tb, 3aBilcl4T nh ero BbtnonHeHne or hcnonb3oBaHrr KoHKperHoro aKTnBa nnvl
aKThBOB, n nepexoAl4Tnl4 npaBo nonb3oBaHhf, aKTnBoM B pe3ynbrare AatHoil cAenKil.
B cooreercrBli.u c rpe6oeaHusrvrra MCOO (IFRS) 1 4nn cornbuleHufi,'3axnpqeHHbtx Ao 1 nHaapn
2015 r.,Aarofi Ha'.{ana apeH4Hbtx ornouenrft ycnoBHo cvrraercfi 1 nnaapn 2015 r.

3arparsl no safiMa[t

3arparu no sail[raM, HenocpeAcrBeHHo cBF3aHHbre c nprao6pereHneM, crpourenbcrBoM hnn
npoh3BoAcrBoM aKTrBa, Koropbtil o6ngarenuHo rpe6yer npoAonxrrenbHoro nepuoga BpeMeHh
.qnt ero noAroroBKl4 K rcnonb3oBaHulo B coorBeTcrB[n c HaMepeHhrnltra l-pynnut vnn R npoAaKe,
Kanurann3upylorct KaK qacrb nepBoHaqanuHoil crol4Mocn4 TaKoro aKT[Ba. Bce npovne 3arparbl
no gaillvlaM orHoctrctl Ha pacxorqbl B ToM orqerHoM nepuoAe, B KoropoM oHr 6unr noHeceHbt.
3arparul no gafiMaft,t Bts'tto'{apr e ce6n Bbrnnary npoL{eHToB h npolrhe 3arparbr, no"ta""ru,a
ronanaHneil B cBF3t4 c 3aeMHbtMr4 cpeAcrBaMh.

l'1 n eecrn qnoH HaR He4B,txl,t M ocrb

20 ner

6,7 ner

12,5 ner

12,5 ner

5 ner

5 ner

10 ner
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lAaaecrvi4uoHHaf, He.qBnxilMocrb r4gHal{anbHo olleHrBaercr no nepBoHaqar'tbHofi crot4Mocl4,
BKr'ltoqafi 3arparbl no cAenKe. flocne nepBoHalranbHoro nph3HaHrF nHBecrn-lnoHHat
HeABulxt4MocTb y'.ll4TblBaeTct no cnpaae4nnaoil cTot4MocTt4, KoTopafi oTpaxaeT pbtHo'..tHbte
ycnoBnfi Ha orqerHyp Aary. EoxoAut unn pacxoAbr, Bo3Hr4Kapu{he or ]43MeHeHur cnpaBe4nnaofr
crol4Mocrl4 t4HBecr[tll4onnoil HeABhxr4Mocr!4, BKnpqaprcfi B orqer o npr6urnnx u y6urrax 3a ror
orqerxutil roA, B KoropoM oHt4 Bo3Hr4xnra. CnpaBegnilBaf, cror4Mocrb onpeAennercn exero4Ho
aKKpeAilTOBaHHblM He3aB[Ct4MbrM OqeHU]]4KOM C npnMeHeH[eM MOAenn oqeHK4 u3 qucfia
peKoMeHAoBaHHbtx Me>6gynapoAHbtM KoMr4TeroM no craHAapraM oqeHKh.
flpnsHaHre uHBecrhr-14oHnoil HegBilxr4Mocrr4 B orvere o $rHancoBoM nofloxeHuh npeKpaqaercfi
npu ee Bbt6urnil, nil6o e cflyqae, ecJ'tr4 oHa BbrBeAeHa n3 oKcnnyaraLl vt, t4 or ee aut6urruR He
oxnAaercg gKoHoMl4qecKilx BbtroA B 6yAyt4en . PasHnqa MeXRy L{r4crbtMt4 nocrynneHn+Ml or
eH6utrns r 6anaucoeofi crohutocrbro arwBa nph3Haercfi B orqere o npr6unnx u y6urrrax 3a ror
orqerHuil roA, B KoropoM 6uno npeKpauleHo ero npil3HaHne.

HeuarepranbHbte aKTltBbl

HeuarepnanbHbte aKThBbt, Koropbre 6unr npno6perenur or4enbHo, npn nepBoHaqarbHoM
npn3HaHnn oqeHuBaPTct no nepBoHaqanunofi cTo14Mocn4. flepeoHaqanrxofi crol4Mocrbto
HeMarephanbHblx aKTuBoB, npuo6pereHHbrx B p$ynbrare o6ue4rHennn 6us{eca, RanRercR ux
cnpaBeAnrBaF cro14Mocrb Ha Aary npno6pereHrn. flocne nepBoHaqanbHoro nph3HaHnfi
HeMarep[anbHbte aKTrBbt ytihrbtBatorcf, no nepBoHaqanunofi cronMocrt4 3a BbtqeroM
HaKonneHHoil anloprusaqnn u HaKonnexnurx y6urrKoB or o6ecqeHeHna (a cryqae nx uanntnn).
HerraarepuanbHbte arrrBbr, npoh3BeAeHHbre BHyrpr4 KoMnaHnh, 3a ucKnloveHueM
Rannranvst poBaHHbtx 3arpar Ha paopaOorxy npo4ytfioB, He KanilTanr3npylorcn, v
coorBercrBytoqnil pacxoA orpaxaercn B orr.{ere o npr6ult*x n y6urrrax sa orverHHfi ro4, a
KOTOpOM OH BO3H14K.

Cpor non*Horo ncnoJ'tb3oBaHnn HeMarephanbHbrx aKTrBoB Moxer 6urru nu6o orpaHilqeHHbtM,
nn6o xeonpegeneHHbtM.
HenaarepuanbHbre aKTuBbr c KoHer{HbrM cpoKoM nofle3Horo ilcnonb3oBaHur aMopn43l4pyrorcfi
nnneilHuu MeroAoM B TeqeHne HanMeHbuero n3 AByx cpoKoB: cpoKa none3Horo ncnonuooBaHhf,
h cpoKa, ycraHoBfleHHoro 3aKoHo4arenbcrBoM. Cpoxn nofle3Horo ilcnofib3oBaHnl no rpynnaM
HeMaTep[anbHbtx atrilBoB npeAcTaBneHbt Hnxe:

!
flnqeHsmu Ha HOY-XAY 5 ner

(DtaHaHcoebte aKT]tBbl

llepeonararbHoe nplt3HaHne 9t oqeHKa

OnHancogue aKruBbt, HaxoAnr4necn a c$epe 4eficraus MCOO (lASi 39, xnaccn$rqupylorcn
coorBercrBeHHo KaK $nnaxcoabre, aKThBbr, nepeoqeHhBaeMbte no cnpaBe4nnaofi crohMocrh
qep€3 npn6unu nnn y6srror; gail[tut n ge6nropcKan 3aAonxeHHocrb; t4HBecrnlt4r/r,
yAepxilBaeMble Ao norauJeHrF; $rxancoBbre aKTnBbr, uMepu-luecF B Hanvl\Vn AflF .nporqaxu;
npovl3BoAHble nHcTpyMeHTbl, onpeAeneHHbre B KaL{eGTBe nHCTpyMeHTOB XeAXnpOBaHyrfi npn
sQ$elrnaHoM xeAxhpoBaHh[. l-pynna xnaccrasraqrpyer caor SuHaHcoBbte aKTrBbt npn ilx
nepBoHat.taI]bHoM npn3HaHu h
OuHarcoaute aKThBbt nepaoravanbHo npr3Harorcn no cnpaBeAnuaoh crol4Mocrr4, yBenuqeHHoil B
cnyqae nHBecrillitlfi, He nepeoqeHnBaeMbx no cnpaBerqnueofi cronMocn4 '.]epee npr6utnu nn6o
y6uror, Ha HenocpeAcrBeHHo cBF3aHHbte c HnMn 3arparbt no cgenKe.

3afi rvrur n 4e6raropcKaf, 3aAonxeHHocrb

3afruut n ge6raropcKan 3agoflxeHHocrb npeAcraBnnpr co6ofi Henpor3BoAHbte $uxancoasre
aKTilBbl c ycraHoBreHHblMl4 unn onpeAenreMbrMl4 Bbtnr]araM]4, Koropbte He Korl4pylorcF Ha
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aKTIBHOM pblHKe. flocne nepBoHaqanbHoro npil3HaHhr $uHaHcoeure aKTuBbt raKoro poAa
oLleH[BaPTcF no aMoprl43l4posaHHoil cror4Mocrr4, onpeAenneuoft c ilcnonb3oBaHheM MeroAa
eS$elrreHofi npoqexrxofr craBKh, 3a Bbrqerour y6urrroa or o6ecqeHeHt4n. ArvroprrasnpoBaHHafi
crol4Mocrb paccqhrbtBaercs c yLreroM Ar4cKoHToB ilnil npeMilh npu nprao6pereHnvl, a raloKe
KoMhcchoHHblx vnn 3aTpar, Koropble FBfiFOTcF HeOrr'eruneuofi L{acTbto e$$errraanofi
npolleHTHofr cragrn. Auoprraoaqvf, Ha ocHoBe ilcnonb3oBanr,rn e$SetrreFtoil npoqeHTHofi craeril
BKn0qaercF B cocraB $uHancoautx AoxoAoB B orvere o npra6bnFx il y6urrrax. Pacxo4ur,
o6ycnoeneHsute o6ecqeHeHileM, npn3Hatorcn B orqere o npu6unnx r y6urrrax B cocraBe 3arpar
no $nHaHcrpoBaHta]o.

3anacur

3anacu oqeHilBatorcq no. HanMeHbuJ eh ns AByx BenrqilH: crot4Mocrh np[o6perenrn u \ncroh
cToyr MocTl4 pean n3allh t4.

Sarparul, noneceniure npu AocraBKe Ka4oro npo4yffia Ao Mecra Ha3HaLreHnF n nphBegeHril ero
B HaAfl exaqee cocror H ne, yLt r4Tbt Batorcn cne.qyp qn u o6 pasou :

Cupue n Marepnanbt:
3arparbt Ha noKynKy no Merogy O[4OO.

l-oroeas npoAyKqt4n n He3aBepueHHoe npon3BoAcrBo:
nptMble 3aTparbl Ha Marepl4anbl h onnaTy rpyAa, a rao(e AonF npoh3BoAcTBeHHbtx

KocBeHHblx pacxoAoB, t4cxo.qfi h3 HopManuxoil npon3BoAcrBeHHofi rraoquocil4, Ho He BKj'troqaf,
3arparbr no sailMaru
Croruocru 3anacoB BKnloqaer AoxoAbr n pacxo4br no onepaqnnM xeAX'lpoBaHuF AeHexHbrx
noroKoB B orHouJeH]4il noKynoK cbrpbfi n MarephanoB, nepeHeceHHbte h3 npoqero coBoKynHoro
Aoxo.qa. 9ncran crol4Mocrb peann3aqnh onpeAenf,ercfi KaK npeAnonaraeMafl qeHa npoAaxil B
xoge o6utvHoil 4enreflbHocrt4 3a BbrqeroM pacqerHbrx 3arpar Ha 3aBeplueHhe npoligBo4crBa il
npoAaxy.

Ce6ecrorMocrb roroeofi npogyKrl'ttl

Yver sarpar Ha npon3BoAcrBo BeAercf, c noApa3AeneHneM Ha npnMbte h KocBeHHbre. KocaeHHare
3arparbl pacnpeAennprct Mex<'qy BuAaMn npoiqyKqilil o6uelraun KanbKyltytpoBaHuq
nponopquoHanbHo npnuoil sapa6orHofi nnare npor3BoiqcrBeHHbtx pa6ovrax.
llpn onpegeneHilh ce6ecronuocn4 ocHoaHoil npogyKqt4t4 (pa6or, ycnyr) reKyqan crot4Mocrb t4ttl
qhcraf, crol4Mocrb peaflh3aLlur no6oqxofi npo4yxrlrara. (pa6or, ycnyr) ncKllroLtaerca is o6r4nx
3arpar npoqeccoB npor3BoAcrBa, a ocraBUJaRcF qacrb 3arpar orHochTcF Ha ocHoBHylo
npoAyKrlhto (pa6orur, ycnyna).

Yqer no6o.lHbtx BilAoB npoAyKqnn (pa6or, ycnyr) ocyu{ecrBnAercA Do MeroAy Saxrruecroro
npon3BoAcrsa no6oqFtoil npogyrqun (pa6or, ycnyr). flpn ncnonb3oBaHrn groro Meroga 3arparbt,
noHeceHHble npn npousBoAcrBe ocHoBHoff npo4yxqrn (pa6or, ycnyr), cpa3y yMeHbuapTcF Ha
cyMMy qncroil crovlMocrl4 peanr3aqrh Bcero KonhqecrBa npoh3Be4exuoil no6oqnofi npoAyKrlylr4
(pa6or, ycnyr). Ocrarox Hepeaflh3oeaHHofi no6oqHoil npoAyKqt4t4 (pa6or, ycnyr) yqnrbtBaercr no
qucroil crorlMocrrr peanr3aqilil.

Arruesr, npe4Ha3HaqeHHbte f,nr npo4axlt

Arrreu, 6anancoeyp cror4Mocrb Koropbrx npeAnonaraercn Bo3MecrLlrb B peeynbrare npogaxra
(e rou qucne npu norepe KoHTponF HaA floLrepHhM o6qecreorr,t, BnaAepull4M amreanau)
B TeqeHue ABeHaAqarn Mecf,qeB nocne orqerxofr Aarbt, orpaxaprcf, B KoHconnAhpoBaHHoM
or'{ere o $rHaHcoBoM noroxeHnh KaK aKTrBbr, npe4na3HaqeHHbte rqnn npogaxn. eru aKTnBbl
oqeHhBaK)Tcf,, KaK npaBnro, no HahMeHuulefr h3.qByx BenuL{t4H: 6anaHcoaoil cronn,locrh aKTilBa
nnn ero cnpaee4nnaofi crol4Mocrl4 3a Bbrl{eroM 3arpar Ha npoAaxy. AKr[Bbl, Koropbte
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rnaccn$nqupylorcfi KaK yAepxuBaeMbre ArF nporqaxta B orqere o ShHaHcoBoM nonoxeHnu
sa rexyqrfi nepnoA, He rnaccm$ilLlt4pyrorcr' noBTopHo, u He noAnexar n3MeHeHil,o
cpaBHrreflbHble AaHHble B orqere o $nHaxcoaou nonoxeHilh B qennx orpaxeH[g
ux xnaccn$utaquv Ha KoHeLl reKyqero nepnoAa.

flpr6stns Ha arqltlo

Eagoaas n pa3BoAHeHHar npr6btnb Ha o6urrHoeeHHyto aKqtato paccLllTbrBaercr nyreM AeneHnnnproutnr, rnaenqeilcr B pacnopfixeHnil BnaAeflbllee o6urxHoBeHHbrx anquh,
Ha cpeAHemBeueHHoe Korl4qecrBo axqnti, HaxoAlu.ll4xcn a o6par4e+t u BTeveHre ro4a. {eHgure5yuarn, Koropble noreHLluanbHo Moryr oKa3arb paseo4Hnoqufi esserr, a'o6par4exrae
He BbtnycKanrcb.

llpt'ttuexenre HoBblx n nepecMorpeHHbrx MerqyHapogHbrx craHgaproB Snnancoeoior'{erHocru (MCOO)

Hoerte h nepecMorpeHHbte McoO, BHnyqeHHbre, Ho eqe He BcrynlrBlu ne e cnny 11
l-pynna He npnMeHtfla cfleAyloult,te HoBbre u nepecMorpeHHbte MCoO, BbtnyqeHHbte, Ho eqe He
BCTynrBuJl4e B CUny:
I MCOO (IFRS) 9 <<OnnancoBbte hHcrpyMeHrr;t>>,2
n MCOO (IFRS) 14 <Cqefa ornoxeHHbrx rapusnurx pasHrq> 1;
n MCOO (IFRS) 15 <BurpyvKa no AoroBopaM c noKynare nntv>> 2;
! MCOO (IFRS) 16 <ApeHAa>.3;
tr nonpaBKu x MCOO (IFRS) 11 <yqer nprao6pereHnF Aonv yqacrm B coBMecrHbtx onepallt4nx)
1:

I flonpaarua r MC<Do (lAS) 1 - <<vluu4uarrBa B cgepe pacKpbrrr4, rangopruaq nn>> 1.! f'lonpaarra r MCoo (lAS) 7 - <Pacrpurrue raH$opMaLlnu o6 rgMeHeHusx B o6ssarenucrBax,
Bo3HhKapqhxBp$yflbTaTesuHaHcoaoil4enrenuuocrn>>4;
I flonpaarra r MCoo (lAS) 12 - Hanorr na npn6urnu: l-lpranaHre orr'roxeHHbrx HanoroBbrx
aKTtlBoB no Hepeanu3oBaHHblM y6utrrau, cBf,3aHHbtx c AonroBbtM l4HcrpyMeHTaMu,
oqeHhBaeMuMil no cnpaBeAflusoil cronvrocrh4:
! nonpaBKn r MCOO (lAS) 16 ra MCOO (lAS) 38 <<PaguscHeHne Aonycn4Mbrx MeroAoB
aMoprn3aLluu>> 1;

n flonpaarra r MGOO (lAS) 16 ra MCQO (lAS) 41 <<Cenueroe xogsftcrgo: nnoAoHocnrrlne
pacrennn>1;
U nonpaBKr r MCOO (lAS) 27 <<l'lpnueneHue MeroAa AoneBoro y,.{acrhn e or4enuHoil :

Sunaxcoaofi orqerHocru>f 1 ;

! ['lonpaarn r MCoo (IFRS) 10 ra MCoo (lAS) 28 <flpogaxa uflLr B3Hoc aKruBoB r4HBecropoM B
coBMecrHoe Anu 3aBilct4Moe npeAnpusrne>> 1;
n ilonpaaxn x MCOO (IFRS) 10, MCOO (IFRS) 12 ra MCOO (tAS) 28 <tzlHeecrnqnoHHbre
opraHn3allun: npnMeHeHne ucKnpqeHhF us rpe60eaHufi o KoHconnAaqilil)
! Exero4Hble ycoBepueHcrBoBanras MCcDo, nephoA 2012-2014 rr.1:

r ,Qeficreyor B orHoujeH],|Ll roAoBbrx orqerHbrx nep[oAoB, HaqrHapqHxcn c 1 nueap n 2Ol6roAa, c Bo3MoxHocrbo
AOCpOqHOTO npnMeHeHile.
z,Qeficreyrcr B orHouJeHr[ roAoBbtx or'.{erHbrx nep[oAoB, HaqrHapu{l4xcn c 1 nuaap s 201g roAa, c Bo3MoxHocrbo
AOCpOT{Horo np[MeHeHUs.
s'Qeficrayor B orHouJeH[u roAoBblx orqerHbrx nepnoAoB, HaqrHatorrr4xcn c 1 nHBap s 2O1g roAa, c Bo3MoxHocrbto
AOCpOT{HOrO nphMeHeHuc.
+ ,Qeficreynr B orHouJeHn[ roAoBblx orllerHbtx nepiloAoB, HaqrHaK)t4nxcn c 1 rueap a 2017 roAa, c Bo3MOXHOCTbTO
AOCpOqHOTO np[MeHeHUg.

(Druancoeag orqerHocrb
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l-o4oaan $nHancoaan orLrerHocrb npeAnpnf,TnA Sopvrra.pyercA v npeAcraBflFercn a cne4yroq6rvr
o6ueue:

1. Orqer o SunaxcoBoM nonoxeHnvi
2. Orver o npn6unnx m y6urrax il o coBoKynHoM AoxoAe;
3. Orqer 06 u3MeHeHrnx B co6crBeHHoM Kannrane;
4. Orqer o ABilxeHhh AeHexHbtx cpe4crB;
5. llpnruevaHur, noncHeHhf, K $nHaHcoeofr orqernocru.

flpruevanre 3. gronoMrqecKar cpeAa, e roropoi l-pynna ocyqecrBrrer cBoro
AegTenbHocTb

Pecny6nnra Yg6brrcraH. Hecuorpn Ha o6r4ee ynyqueHre sxoFtoruhqecrofi cnryaquv 3a
nocneAHile roAbt B Pecny6nnre Yg6exucraH, crpaHa no-npexHeMy npoFBlrrer xapaKrepHbte
oco6eHHocru.nptacyr{r4e pa3BilBatoqn M pbtHKaM.

<DnHaHcosoe nonoxeHrae O6r4ecrBa n pe3ynbrarbr AenTenbHocrra 6ygyr npoAonxarb HaxoAt4TcR
noA BnhFHneu 6ygyt4ux nonilTLlqecKhx vr gKoHoMr4qecKrx co6btil4il a Pecny6nhre Ys6erhcraH,
BKnpqan npnMeHeHue "cyrJ-lecrBypqero n Oygyqero 3aKoHoAarenbcrBa h HanoroBoro
perynhpoBaHt A.

lGpqeeHe sKoHoMr4qecKile noKa3arenil Yo6erncraua e 2019 rogy:

14 H$nnqnr : 1 5,2 o/o(20 
1 8: 1 4,3o/o)

Ofuqnanuuuril obtuenHutil xypc Ha 31 4exa6pa2019 ro4a: l4onnapa CIJA = 9507,56 y3C
(na 31 4exa6pr 2018 ro4a: 1 gonnap CUIA = 8325,59 ygC)
Pocr BBI-f : 5,5o/o (2018 r.: 5,1 o/o)

Eygyqee oKoHoMuqecKoe pa3Bt,lrue Pecny5nurn Ys6ercncraH 3aBilcr4r or BHeuJHt4x Sarropoa ra

Mep BHyrpeHHero xapaKTepa, npegnpuHilMaeMbx flpaaurenucrBoM Pecny6nrxu Ys6exucraH AnF
noMepxaHnt pocTa n BHeceHrt ret\,reHeHnfi B HanoroByro, ropl4Ar4'{ecKyro 14 HopMaTnaHyrc 6asut,
flpaanrenucrBoM Pecny6nuru Ys6erhcraH yrBepxqena KoHqenqran pe$opMr4poBaHnR Hanoroeofi
nonnrnKh Pecny6nurh Yg6errcraH. Konqenqnfi HaqeneHa Ha cHnxeHne HanoroBoro 6pervreHra,
ynpouleHne cncreMbr xanoroo6noxeHnr n coBepueHcrBoBaHne HanoroBoro aAMhHucrpt4poBaHnn
n paspa6oraxa c ylleroM pexonaeHgaqrfi Me>64yHapoAHoro BanprHoro Son4a, BceunpHoro
6anxa h MeXAyHapoAHbtx gKcneproB.
Paopa6orra npoeKTa Hanoroeoro Ko,qeKca e Hoeofi pegaKqrh 3aBepuJt4Tbcfi Ao 30 rroHn 2019
roAa c npuBneqeHreM oKcneproB Me4gyHapoAHoro BanprHoro SoH4a, BceuupHoro 6aHxa
n Apyrux opraHhsallnfi, a raxxe npoBe4eHneu o6qecrBeHHoro o6cp44exnr.
Hoeuril HanoroaHil KoAeKc 6un yraepxAeH 1 nHeapn 2020 roga.
Tapre npeAycMarphBaercn BHeApeHne MexaHn3Ma, .Koropan 6y4er onpegennTu punovnofi
crot4Mocn4 HegBuxt4Moro uMyr4ecrBa lophAhqecKttx nnq c yqeroM nepegoBoro oapy6exuoro
onbrra no npoBegeHrp Maccoeoil oqeHKyl.
Pyxoao4crBo nonaraer, Lrro uM nperqnphHnMaprcF ece Heo6xoAr4Mbte Mepbt AnF nogepxKt4
ycroil,uaocrt vl pa3BnrAA 6ngxeca l-pynnur B TeKyu.l4x ycnoBrnx, cnoxt4Brut4xcn B 6rgnece y
gKoHoMilKe. Eygyqan gKoHoMnqecKafi cy.Tyaqn[ n HopMarnBHo-npaBoBafi cpeAa u nx
aos4eficrare Ha AefiTenbHocru l-pynnur MoryT ornhqarbcn or reKyql4x oxhAaHrrrft pyroao4crBa. ,

llpruevaxre 4. Gyu;ecrBeHHbre yqerHbre cylxAelrrs, oqeHoqHbre 3HaqeHltf, u AonyqeHltr ,

flo4roroera $raHaxcoeofr or'{erHocrra O6r4ecrao rpe6yer or ee pyroao4craa Ha KaXAy}o
orqerHyto Aary BbrHeceH[F cyx4eHnil, onpeAeneHnf, oqeHo'lHux gHaqeHuil u 4onyuleHuil,
KOTOpbre BnhFloT Ha yKa3btBaeMble B oTLteTHocTt4 cyMMbt Bbtpy'.tKl4, pacxoAoB, aKTuBoB vi
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o6sgarenucrB, a raKxe Ha pacKpbrrne nu$opMaqnu .o6 ycnoanbtx o6n3arenbcrBax. Ognaxo
Heonpe4eneHHocrb B orHoueHnn grnx AonyuleHnfr n oqenoL{Hbrx 3HaqeHnfi naoxer npnBecrn K

pe3ynbTaTaM, KoTopbre MoryT noTpeooBaTb a 6y4yqeu cyulecTBeHHbtx KoppeKrytpoBoK K

6anaHcoeoil cronuocril -aKTnBa nnn o6R3arenscraa, B orHoueHnil Koropbtx nphHhMaprcfl
no4o6nure AonyqeHnn n oqeHKu.

Gyxgennn

B npoqecce npnMeHeHur yqerHoh nonntnxu O6qecrao. pyKoBoAcrBo ncnonb3oBano cneAylot4ile
cyx4eHuF, oKa3brBapqne Hau6onee cyqecrBeHHoe BnnAHne Ha cyMMbt, npil3HaHHbte B

SnuaHcoaoft orqerHocrr :

Peaepau no coMHxrerbHbrM AorraM

O6r4ecrao co3Aaer pe3epBbr no coMHr4TenbHbrM AoflraM Anfi orpaxeHVA o>Kn1aeMbtx y6urrroa a
cBF314 C HeCnOCO6HOCTU}o KnTeHTOB Onna\.rr4Barb 3aAOnXeHHOCTb. flpr4 COS4aH[4U pe3epBOB nO

coMH[TenbHbtM AonraM pyKoBoAcrBo y.qhruBaer reKyulre o6qne oKoHoMt4qecKhe ycnoBur, cpoKyl
Bo3HhKHoBeahn ge6nropcrofi 3a4onxeHHocn4, onbrr npounbrx cnncauuh, KpeAnrocnoco6Hocrb
KflreHToB t4 h3MeHeHufi B AoroBopeHHocrrx no cpoKaM nnarexefi. [4gueHeHus B gKoHoM[Ke,

orpacnn nnvl B orgenbHbrx ycnoBnnx pa6orur c KnheHTaMn Moryr noBneqb sa co6ofi BHeceHne
KopperrhpoBoK B p$epB no coMHhrenbHbrM AonraM B KoHconn4ilpoBaHHofi $rHaucoaofi
oTqerHocTt4.

Ilperensun

O6r4ecrao npuMeHf,er cyxrqeHre B orHoueHhn oqeHKyr h nph3HaHrf, pe3epBoB 14 creneHh
no4BepxeHHocn4 ycnoBHbrM o6sgarenucrBaM, Bo3HnKaprqr4M no cy4e6HbrM npolleccaM nnvi
Apyr[M nMetot4tlMcf, npereH3nau B cBfi3r4 c AocrilrHyrbrMr4 cornaueHnnMh, xogaraficrBaMn,
ap6urpaxeMnny' rocyAapcrBeHHbrM perynhpoBaH[eM, TaKxe KaK B orHouJeHnn npoqnx ycnoBHbrx
o6qsarenucre. CptcgeHre Heo6xoAnMo npr oqeHKe BeponrHocrr4 y4oBnerBopeHrfi npereH3nta
rflu Bo3HvlKHoBeHrfi oonsarenucrBa, a TapKe nph KonilLtecrBeHHoM l43MepeH[h Bo3MoxHoro
pa3Mepa xoHe,{Froil Bbrnrarbr. B caqsn c cyr.qecrBoBaHneM HeonpeAeneHHocreil B npoqecce
oqeHKvl, $alrnvecrne y6utrrn Moryr ornuqarbcF or nepBoHaqanbHo oqeHeHHbrx pe3epBoB.

flaHHue oLleHKu Heo6xognuo KoppeKrupoBarb no Mepe nocrynneHhR or Bl-ryrpeHHnx
cneqhanilcroB nnn BHeuHnx KoHcynbraHroa Hosoil nirSopuaqnn. flepecMorp oqeHor uoxer
oKa3arb 3 Ha'{ ilTer bHoe Bn hF H he Ha 6y4yr4ne pe3yn brarbt }qenTen bHocrr4.

Ornoxexnbte HaroroBbre axtnBbl

OrnoxenHure HanoroBbre aKTnBbr nepecMarprBaprcq Ha KaXAyro orqerHyro Aary v yMeHbuJaprct
B cnyqae orcyrcrBr4n BeporrHocril nonyqeHnr Aocraroqnoft Hanoroo6naraerrlofi npu6unn 4nn
ltcnonusoBaHnn ecefi vnt qacrn ornoxeHHbrx HanoroBbrx aKThBoB. B orlenry gaHnofi BepgFTHocn4
BxoAFT cyXAeHnF, ocHoBaHHbre Ha oxilAaeMbrx pesynbrarax Aef,TenbHocrn. .flpn oqeHKe
BepotrHocru 6ygyqero ncnoflusoBaHnr ornoxeHHbrx HanoroBbrx aKTuBoB paccMarpuBaprcfi
pa3fll4t{Hbre Qamopur, BKfllolrar npouJnbre pe3ynbTaTbr AerTenbHocTr4, onepaThBHoe
nnaHnpoBaHne, ilcreveur'e nanoroBbrx y6urrroa, nepeHeceHHbrx Ha 6ygyr4ee, il crparerun no
HanoroBoMy nnaHhpoBaHnto. B cnyvae orr]t/rqhF $amrvecrux pe3yrbraroB oT AaHHbrx oqeHoK
tAnt B cnyqae BHeceHnfi uguexeHnil B AaHHbre oqeHKu e 6y4yqux nepnoAax, oro Moxer
Hefar[BHo orpa3hrbcn ua $uHaucoBoM nonoxeHnu, pe3ynbrarax AenrenbHocrh il AeHexHbrx
noToKax.

B cnyvae yMeHbuJeHilF ornoxeHHbrx HanoroBbrx aKTuBoB B cBn3r4 c oqeHKoil BepotrHocn4
6ygyqero hcnonb3oBaHnn AaHHoe yMeHbuexrae 6y4er npn3HaHo B orqere o npn6unRx n
y6urrax.
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Fpynna Vs-CoMpxr Ko
[f purrnevaxrR K KoHcorl4A],lpoBaHHofi $rxaxcoaofi or.terHocrl4 Ha 314exa6pn 2otgr.

YnpaeneHue SranancoBbtMl,t pltcKaMh

PyroeogcrBo ooulecrBo noMoraer B AesrenbHocn4 o6r4ecreo, Koop4r4Hl,rpyer,qocryn K MecrHbrMn MeMyHapo4Hultt't-$hHaHcoBblM pbtHKaM, npoBoAr4T MoHr4Topr4Hr il ynpaBnenr,re qraHaHcoBbrMr4
phcKaMil onepaqnfr o6rqecreo c noMot{b}o BHyrpeHH[x orveroB no pncKaM, KoropbreaHann3rpyrcr s$Serr Ha AefiTenbHocrb B 3aBncilMocn4 or creneHh 14 3HaLrhMocrr4 pr4cKa.o6qecrao noABepxeHo cfleAylot4t4M SuHaHcoeurvr pr4cKaM: pbrHorrHoMy pl4cKy (arnovaneanrcrxufr pucx, pl4cK Ll3MeF,elnf, npoqeHTHbrx craBoK, pl4cK r43MeHeHhF qeHbr Ha roeapur),
Kpeiq[THOMy pl4cKy, pl4CKy J'l14KBl4AHOCTV n pn)Ky ABhXeHnF 4eHexxOrZ HanrL{HocTh.

Psrxoqnuri pracx

flenrenuHocru o6r4ecrBo noABepxeHa pncKy cHrxeHrf, purHovHori croyrMocl4 SnxaHcoeurxt4HCTpyMeHTOB 143-3a BO3MOXHOTO r3MeHeHilr KypcoB Banror, npoqeHTHofi craaxn il cror4Mocil4arqnil' l-nagHaR 'qenb ynpaBneHml pbrHoqHbrM pr4cKoM - 9To KoHTpoflb h MoHr4Top[HrnoABepxeHHocrH TaKOMy pt4cKy B npeAenax ycraHoBneHHbtx napaMerpoB npu AocrhxeHiluonrrManbHorl 4oxo4nocru,
o6qecrao ocyqecran'er KoHTpoub Ha.q pucKoM HerqocrarKa AeHexHbrx cpeAcrB, .ncnon,.yrl
nnaHupoBaHue reKyuleil n'nnengHocrt4. C nouot4uto ororo hHcrpyMeHTa aHann3vpyprcr cpoKhnnatexefi, cBF3aHHblx c $rnaHcoBbtMh.14HBecrur-lr4 AMn vt SnHaHcoaurMl/ aKThBan,tn (nanpun11ep,
4e6rropcxaq 3aAorlxeHHocrb, Apyrhe SnHaxcoesre axruaqr), a rabKe npor"oarpyeMbre
AeHexHbte noroKl4 or onepaqroHHoil AenTenbHocrh.

llpnuevanue 5.

Burpyura

AHanrg Bblpy..lKl4 l-pynnur or npoAonxanu-1eficr AefirelrbHocrn (sa ilcKfiroqeHheM
n H Becrn q'loH Horo 40xo4a) n peAcra BJ'reH cneAyto ulra u o6pasoru.

l-og, sarorqtaeuJricR
31 gera6pn
(rstc.cyu)

2019 2018
f'lpo4axa roBapoB
f'lpe4ocranneHhe ycnyr
14roro

Ce6ecrouMocrb

Pacxo4Hure Marepilanbt u 3anacHbte qacrn
Pacxogur no Bo3Harpa4eHnto pa6orxnroe
Auoprnsaqh' ocHoBHbrx cpeAcrB il HeMarephanbHbrx aKTilBoB
flpovrae
14roro

l-o4, saronqrautnficq
31 gera6pq

2019 2018

458 191 827
15 951 364

413 435 851
23 993 599

458 191 827 437 429 450

Ilpnuelanre 6. ce6ecronMocrb, KoMMepqecKlre lr aAMHHr,rcrparlrBHbre pacxo4bl

337 255 543
5737:6VE

13 504 920
32 013,693

337 255 543
5737 675

17 543852
32 013 693

392 550 763435 659 151
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fpynna Ve-CoMloHr Ko
flprruevaxrR K KoHcorr4Ar4poBaHHofi Qr,rxaxcoaoi orqerxocrh Ha 31gexa6pn 2OL8r.

l-og, earonqreurticr
31 4exa6pn
2019 2018

Kou naepvecKue pacxogbt

Pacxo4Hue Marepnanbr il 3anacHbte L{acrh

Pacxogur no Bo3Harpa44eHnto pa6orHrroa
Auoprneaqnl ocHoBHbrx cpe4crB n HeMarepranbHbtx aKTyrBoB

flpovne
hroro

llpovue onepaqradHHbte x agMhHucrparxBHbte pacxogbl
flpovre onepaqnoHHbre r a,qMhHt4crparnBHbte pacxoAbl

14roro

llpuuevaune 7. (DnHaHcoebte Aoxogbt

flpoqeurHue Aoxo4bl
fioxogu or BanprHbrx KypcoBbtx pa3Hhq (nonoxurenuHurx)

floxo4ur B BuAe AnBhAeHAoB

l4roro npoqeHTHbre Aoxogbl

9ncruil AoxoA or KypcoBbtx pa3Hilll

hroro

Flpuuevanre 8. <D14xaxcoebte pacxoAbt

flpoqeHrHure pacxoAbl

Kpe4nru n gailnltur

flpovue pacxo.qbt no SrHaxcoaofi 4enrenbHocl4
Y6urxr or BanprHbtx KypcoBbtx pa3Hylq

hroro npoqeHTHbte pacxoflbt.

llpnuevaxne 9. flpourae onepaqltoHHbte Aoxo4bt

6 828 038 6 942 591

21 658 230 45 888 773

21 658 230 45 888773

l-o4, saxoxqt,teuJlrics
3{ geKa6pe_

2019 2018

1 189 520
1 919 378

118.,.,1123

3 715570

1 189 520
1 919 378

118 123

3 715 570

455 474
8 235 006

333 872

12 593 516

2772
8 690 480 12 930 160

8 235 006 12 593 516

,
I 235 006 12 593 516

2019 2018

7 133 398

147 660
21 529 911

8 549 253-

24778 118

28 810 969 33327 372

l-og, aaxonqneurnffcR
31 seKagE_

2019 2018

933 627 43 089

l-o4, earonqnaurrics 31

flpr6urnu or sur6urrilF ocHoBHbtx cpe4crB

r-"-'."""^"""*-,1
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Fpynna Va-CeMpxr Ko
[lpurueuaxnR K KoHcolt4Al,tpoBaHHofi Qnxancoeofi orqerxocrh Ha 314exa6pn 2018r.

f'lpr6urnu or au6uffytn npoL{l4x aKThBoB
flpovne onepaqroHHure 4oxo4ur
14roro

Ilpuueuanue 10. Pacxo4sl no Bo3Harpilt(AeHltfl ru pa6orxnroe

Pacxo4ur no onnare rpy4a
BsHocur ao axe6n4xerHbte $on4ul
KonltaHgmpoBoL{Hbte n pa3be34Hbte pacxoAbl
HaqncneHne pe3epBa no Hehcnon b3oBaH Hbt M ornycKaM

lrlroro

flpurrreuax ue 1L Hanor xa npu6utnu

Pacxo4 no Hanory na npn6utnu

f'l po4onxaeMar Aenrefl bHocrb
Texyqrfr Haror na npn6utnu
Hanor Ha npr6unb 3a reKyulnil nepraog

Ornoxexnsrl xanor
BosH nrHogeHrae /(yrvreH uuleHre) BpeMeHHbtx pa3Hh t{

l'lroro pacxo4 no Hanory xa npr6urnu
- or npoAonxaouleilcn AefiTenbHocn4
- or npeKpaqeHHofi Aen.renbHocrr4

flpnuevaxne 12. Ocr+oBHbte cpeAcrBa r

OcHosHure cpe4crBa
HesaaepueHHoe crpot4renucrao
!4roro ocHoBHbte cpeAcrBa
HeuarepnanbHbte aKTrBbl

!4roro HeMarepnarbHbte aKTltBbl

55 426 559 55 426 559

3a rog, earorqhsuJnicc
31 geKa6pf,__

2019 2018

269 563

269 563

1 540 179

2 395 551

1 651 gbe

4 295 839

4 869 357 5 990 837

3a rog, 3aKoHqrBului.ca 3
I gera6pn

2019 2018

41 687 772
10 421 943

483 587

1 791 528

41 687 772
10 421 943

483 587

2 833 257

0

0

9-

HeMaTepnanbHbte aKTrBbt.

. 31 Rera6pn
2019 2018

244 373 440

3 095 714
247 469 154

634

250 545 618

125 253
250 670 871

38 143

634 38 143

Ha 31 4era6pn 2015 r. ocHoBHbte cpeAcrBa 6anaHcoaoil crorauocruro 31 g27 S12Tblc. cyM 6unn
npeAocraBneHbl B 3anor B.Kat{ecrBe obecneqeHuF no HecKonbKnM 6aHxoscxuM KpeAhraM.

llpnuevanr,re 13. ,{enexxule cpegcrBa u nx oKB}tBareHTbt

---l )s I



fpynna Vs-CaMloxr Ko
[lprrneuanrR K KoHconhAhpoBaHHofi {raxaxcoeofi orqerxocrh Ha 31 4exa6pn 2018r.

31 geKa6pn__
2019 2018

fieHexuure cpe4crBa B Kacce u xa 6aHroBcKrrx cL{erax - cyM
leHexHure cpe4crBa B Kacce u ua 6auroBcKt4x cL{erax -,
BanloTa
flpovne AeHexHbte cpe4crBa h eKBhBaneHTbt

hroro
flenexusre cpegcrBa t,t ]tx gKBl,tBaneHTbt B orqere o
AB'r)|(eH't l,t AeHexH btx cpeAcTB

106 015

511 289
325 188

506 440

7 963 670

1 277 629
1 942 492 I 747 739

I 942 492 I 747 739

Il pu uevan ue.1 4. Toproean lt n poqae 4e6uropcxae 3a4orxeH Hocrb

31 4exa6pn
2019 2018

Toproaar 4e6raropcxan 3aAonxeHHocrb
flpovan 4e6nropcrafi 3aAonxeHHocrb
l4roro roproBae ta npoqaf, ge6nropcxas 3aAorxeHHocrb

Pesepa no coMHt4TenbHbtM AonraM

hroro roproBae t,t npoqaf, ge6uropcKas 3aAonxeHHocrb
3a BbrqeToM pe3epBa

Cupue h pacxogHbte Marepraflbl
Hesaaepr.ueHHoe npoil3BogcrBo
l-oroaas npo4yKqr4fi

14roro

23 841 995
6 173 899

30 015 894

22311 823
3 711 855

26 023 678

30 015 894 26 023 678

t
flo cocrorHro Ha 31 4exa6pn 2019 n 2018 ge6raropcKaf, 3a4onxeHHocrb He nepeAaBaflacb B
3anor B KaqecrBe o6ecneqeFrut KpeAurog h gafiMoe, npe.qocraBneHHbtx a l-pynne.

flprueuaHrae 15. 3anacst

31 gera6pn

2019 2018
74 846 808

3 310 280
6 316 250

70 277 096
3 303 946

7 536778
84 473 338 81 117 820

llo cocroquuto Ha 31 gexa6pn 2018 r. sanacoB, nepe4aHHbtx B 3anor, He 6uno. flo cocrocHrp Ha
31 gera6pn2Q17 r. eanacbt B.cyMMe 3177 410 rurc. cyru 6unn nepeAaHbt B 3anor B KavecrBe
o6ecneqeH AA no KpeAnraM.

flpuueuanne 16. AeaHcut eurgainute H pacxo4sr,6ygyr4rax nepnogoB

31 ,qera6pr
20182019

fz6 l--"



Fpynna Vs-CoMloHr Ko
llplruevaxrf K KoHconhAxpoBaHHofi $unancoeofi orqernocTl4 Ha 31 4exa6pn 201gr.

AaaHcbr, BbtAaHHbte nocraer4nrau
Pacxogur 6ygyr4ux nephoAoB :

AaaHcbr, BbtAaHHbte nepcoHar.ty
Hanoroeue pacxo4bl
f'lpovrae pacxogbt 6y4yqrax nepnoAoB

l4roro aBaHcbt BbtgaHHbte lt pacxo4ut 6y4yqrax neplto4oB

hroro aKTrBbl

KparrocpoqHbte o6Rgaren screa
Toproeat u npoqan KpeAnropcKan 3aAonxeHHocrb
Kpegrarur.n gaftuur

O6ssarenucrBa no Hanory Ha npnburnu
O6ngarenucrBa no npoquM HanoraM
Kparrocpov H bte o6qsaren ucrBa no Bo3 Harpil(AeH I lo

pa6ornrroe
Pesepaur npe4cront{t4x pacxoAoB
O6ngarenucrBa no $nHaHcoaoil apen4e
l-lpovrae HeSnHaucoBbte o6ssarenucrea

l4roro KparxocpoqHbte o6ssarenscraa

,{onrocpoqHbte o6Rgarenscrea
Kpe4raru il gafiMur

OrnoxeHHue HanoroBsre o6sgarenbcrBa

_ SaAonxeHHocrb accoqt4rpoBaHHbtM npe4npnrrrflMt .QonrocpovxHe o6ssareflbcrBa no Bo3Harpa44eHilp
pa6ornuroB

,QonrocpovHure o6ssarenbcrBa no $uHancoaoil apex4e
hroro AonrocpoqH bte o6ssarenucrea

hroro o6ssarenucrea

Toproaan KpeAuropcxan sa4onxieHHocrb
AaaHcur nonyqeHHbte

,[nau4eH4ut K BHnnare
f'l povan KpeA[Topcxan sa;ionxeHHocrb
14roro

14 844 891

31 518
1 127 382

21 813

23 574 928

6 635
254 200

19 670
6 025 604 23 855 433

392 404 323 414 156 497

Ha 31 gera6pn
2019 2018

209 191 169
90 971 365

3 620 792

2 011 911

85 500

150 887 491
129 411 673

4 746 274

2 685 368

62 300

305 880 737 287 793 106

4 816 589
1 436 475

387 530

1 791 528

2 681 684

21 399 922
1 436 475

554 452

2 833 257

2 681 684

llpruevaune 17. Toproriar H npoqae KpeArropcKar 3aAonxeHHocrb

11 113 807 28 905 790

316 994 544 316 698 897

31 gexa6pn

2019 2018

66 365 718
63 996 905

78 828 546

79 826 563
2 083 623

68 977 304

209 191 169 150 887 491



fpynna Vg-CaMloxr Ko
Ilpnruevaxun K KoHco.nl,r4r4poBaHHofi Quuaxcoeofi or.terxocra4 Ha 31 4exa6pn 2018r.

Ilpuuevanne 18. 3aivrut lt Kpeghrbl

,QonrocporrHbre
O6ssarenucrBa no SnHaHcoaori apenge
Kpe4rru h gafiruur

l4roro AorrocpoqHbte gafrusr x Kpe4ltrbr

KparxocpoqHbte
SaHroscrne KpeAlrrbt h 3afiMbl

O6ngarenucrBa no SuHaHcoaofi apenge

l4roro KparKocpoqHbte gaiusr l,t Kpegltrbt tl
TeKyqaf, qacrb AorrocpoqHbtx 3af MoB tl
KpeAlrToB
l4roro 3agonxeHHocrb no saiMan lt KpeAltraM

flpuueuaH]te 19. Ilpovan 3agorxeHHocrb no HarroraM

HIC
Hanor Ha AoxoAH $nervecrux nu;1
Hanor Ha nMyqecrBo
f'lpovre
3a4onxeHHocrb no nnarexaM B rocy.qapcrBeHHbte LleneBbte
SoH4ur
14roro

llpnnaeuanue 20. O6csarenbcrBa no Bo3Harpat(AeHlp pa6orxrroe

na 31

2019

na 31 4exa6pn

2019 2018

2 681 684
4 816 589

2 681 684
21 399 922

7 498273 24 081 606

90 971 365 129 411 673

209 191 169 150 887 491
216 689 442 174 969 097

31 gera6ps

2019 2018

2 668 553

63 354

888 885

617 915
,97 296

385 516

3 645 547
?_

3 620 792 4746 274

2018

3agonxennocrb no sapnnare

14roro

2 011 911 2 685 368

2 011 911 2 685 368

lI pr,r luevan ne 21. AxqrouepHstil Kan ltrar

Ha 31 gera6pn 2019 r., aKqnoHepHufi ranrran O6r4ecrBo cocror4r t43 o4Horo Kfiacca arr-lnfr -
o6HrHogeFtHutx arqnfi B . Konr4qecree 480 rurc. axr1r,rfr HoMnHanbHoft cronuocrunc 2500 cyu
KaXAaF. Bce autnyr4eHHbte o6ut rHoaeHHbre aKLlr4l4 nonHocrbro onnaqeH bt.

- i'28 :



Fpynna Vs-CoMtoHr Ko
llpuruevaurn K KoHconhgxpoBaHHofi Qrxancoeofi orqerxocix Ha 31 gexa6pn 2018r.

HorunxanunaR
cTol4MocTb, Tbtc. cvM

Konilqecreo
aKul4fr

ArqroHepuurff
Kan'lTan

Ha 31 reKa6pf, 2019r. 2.5 480 000 1 200 000 000
Ha 31 leKa6pr 2019 r. 2,5 480 000 1 200 000 000

Ilprueuaxue 22. Hepacnpe4ereHHae npr6ulns yt AnBngeH4bl

Ha 31 AeKa6pr
2019

Toproaan H npoqaf, ge6raropcran 3aAonxeHHocrb
Aeaxcu BbtAaHHbte r pacxoAbt 6y4yr4rax nepnogoB
Kpe4nru r gafrMur

Toproaan h npoL{an KpegilTopcKan 3a4ofl xeHHocrb

2018
Ha I nneapn

2018
Hepacnpe4eneHHaF npu6urnu -92 420 701 -71 215 976 - 56 252 480

,[nangengut h Hanorn Ha AuBrAeHAbr orpaxaprcs xax o6ngarenbcrBa B ToM nepiloAe, B.KoropoM
oHu o6uRar'teHbt n no4flexar Bbtnnare
Pasrr,tep Hepacnpe4eneHHofi npn6unn O6r4ecrao, Koropan no coorBercrBytoqeMy
3aKoHoAarenbcrBy Pecny6nnra Ys6erucraH Moxer 6urru nanpaBreHa Ha pacnpeAeneHne MeXAy
aKLlt4oHepaMf, onpeAennercfi Ha ocHoBe SrHaxcoeoft orqernocrn, no.qroroaneHHoil e
coorBercrBnu c HCEY. ,[aHnute cyMMbr MoryT cyrJ-lecrBeHHo orlt!4qarbcn or cyMM, paccq[TaHHbtN
Ha ocHoBe MCOO.

Ilpnueuaune 23. Ocrarrr no cqeraM B3altMopacqero.B

Ha 31 AeLa6pr_
2019 2018

30 015 894
16 025 604
95 787 954

209 191 169

34 273 193
23 855 433

150 811 595
150 887 491

t

Ilpuueuan ne 24. BoenarpaxgeHre KnpqeBoMy ynpaBneHqecKoMy nepcoHany

l-og, gaxoxqreur{cn 31 ,qeKa6pr_
.2019 2018

HaqrcneHHan sapa6orHafi nflara 40 267 432 40267 432

llpnueuanue 25. YcnoeHste o6sgarenrcrea

Cyge6n ure pae6u parerbcrBa.

Bpeun or BpeMeHil B xoAe reryr4eil AenTenbHocrn B cy4e6Hure opraHbt nocrynapr hcKt4 B
orHoueHnu O6qecrao. lr1rcxogn ug co6craeunoil oueHKil, a raKxe peKoMeHAarluril enyrpeHHhx ,l
BHeuJHl4x npoSeccnoHanbHbrx KoHcynbraHToB, pyKoBo.qcrBo O6r4ecrao cr.tnraer, qro
pae6nparenbcrBa no HnM He npnBeAyr K cyqecrBeHHblM y6urrxau AnF O6lqecreo, 'u,

coorBercrBeHHo, He c$opnanpoaano pe3epB Ha noKpbtrhe y6urroe no AaHHbtM
pas6nparenbcrBaM a SrHaHcoeoti orverxocrn.

r--**-*--^\lroi
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fpynna Vs-CoMpxr Ko
llpnruevannF K KoHco.nhAr4poBaHHofi Qrxaxcoeofi orqerxocrh Ha 31gexa6pn 20t8r.

Hanoroeoe 3aKoHoAaren bcrBo

Hanoroeoe n raMoxeHHoe 3aKoHo4arenbcrBo Pecny6nilrn Ys6erncraH AonycKapr Bo3MoxHocrb
pa3Hblx ronxoeaHrfr n noABepxeHbr qacro BHocr4MbrM r43MeHeHnFM. [zlHrepnperaqrn
pyKoBoAcrBoM 3aKoHoAarenbcrBa B nprMeHeHilr K onepallhflM il ,qenTenbHocl4 O6r-qecrao
Moxer 6urru ocno peH a coorBercrByrotlr4 M 14 o pra Ha M h.
Ys6excrhe HanoroBbte opraHbr Moryr npilrqepxnBarbcn 6onee xecruoil no3ht-lt4t4 14 t436parb 6onee
cnoxHstfr noAxolq npn hHTepnperaqrn 3aKoHoAarenbcrBa n pe3ynbraroB HanoroBbtx npoBepor. B
pe3yr'tbrare Moryr 6utru 4o HaL{hcneHbr cyMMbr AononHhrenbHbtx HanoroB, urrpa$oa r nenefr.
HanoroeHe nepuoAbr ocratorcn orKpbrrbrMr4 Ann npoBepKh coorBercrByrot4t4Mn HanoroBbtMr
opraHaMr Ha npeAMeT ynnarbr HafloroB B TeL|eHhe nFTn KaneHAapHbtx neT, npeAurecTBy}ot4yrx
roAy, 3a roroputil npoBoArrcF npoBepKa. B or4enbHbrx cnyqaFx npoBepKil Moryr oxBarbtBarb
6onee AnurenbHue nepr4o4br. ,

Pyroao4crao O6qecrBo cquraer, L{To ero hHTepnperaLlt4n coorBercrByloqero 3aKoHoAarenbcrBa
HBnFercf, npaBhnbHoil n qro HanoroBbre, BaflprHbre u raMoxeHHbre no3ur-lr4l4 O6[lecrao 6yAyr
no4rBeplq4enut. CoorBercrBeHHo, Ha 31 4era6pn 2015 ro4a pyKoBoAcrBo He csopnrapoaano
pe3epB no noreHLlranbHbrM HanoroBbrM o6nsarenucrBaM (2014 r.: p$epB He 6urn
c$optunpoaau). O6qecrao oqeHnBaer, L{To oHa He nMeer noreHLluanbHbtx HanoroBblx
o6ngarenucrB, 3a ucKntol{eHileM ManoBepoRTHbrx (2014 r.: o6nsarer'rbcrB He rnltenocu).

[onyqen rae Hen pepbr BHocrn Aerrer bHocr]l

Hacronqan SuHaHcoaan orqerHocru 6una no4roroBneHa c AonyqeHileM Toro, vro O6qecrao
HaMepeHa npoAonxarb cBoro snuaHcoao-xosnilcraeHHyp AeFTenbHocrb B o6o3pl4Morvr 6y4yqena,

'.{To no4pa3yMeBaer no4" co6oil peanh3aqrto aKTnBoB n noraueHre o6sgarenbcrB B paMKax
o6utl{Hofr AeFTenbHocn4.
O6qecrao ocyl4ecrBnFer npoqecc AeranbHoro 6rcgxerhpoBaHnfi r nporHo3r4poBaHhfi AeHexHbrx
noroKoB, qro6ut o6ecneqnrb Aocraro'.{Hocrb AeHexHbrx cpe4crB Anr cBoeBpeMeHHoro noraueHilfi
cBol4x oongarenucra. PyroeoAcrBo KoHTponnpyer reKyqy|o flr4KBr4AHocrb Ha ocHoBe oxhAaeMbtx
AeHexHbtx noroKoB r nocrynnennfr or peanta3aqilh. B 4onrocpovHofi nepcneKTnBe pncK
nhKBt4AHocn4 KoHTponhpyerct nyreM nporHo3hpoaanni 6y4yr4rax AeHexHbrx noroKoB B MoMeHT
no4nncaHnt HoBbrx AoroBopoB eafrua vnn nv3nHra n nyreM ocyulecrBneHun npoqe4yp
6rc4xernpoBaHnfi.


